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(Q� � HVWH� UHQJOyQ� VH� HQJOREDQ� ORV� VHUYLFLRV� TXH� VH� FRQVLGHUDQ� GH� DWHQFLyQ
SULPDULD��SRU� FXDQWR� VH� UHILHUH�D� ODV� QHFHVLGDGHV� EiVLFDV� GHO� KRPEUH�� VDOXG�
HGXFDFLyQ�\�KiELWDW��(VWDV�YDULDEOHV� VRQ�XQDV�GH� ODV�PiV� LPSRUWDQWHV�SDUD� OD
GHILQLFLyQ�GH�OD�FDOLGDG�GH�YLGD�GH�XQ�(VWDGR�R�FLXGDG��SHUR�WDPELpQ�VRQ�ODV
PiV�SUREOHPiWLFDV�\�FRPSOHMDV�SDUD�UHVROYHU�

&RPR�SXQWR�SUHYLR�D�OD�HYDOXDFLyQ�GH�HVWRV�VHUYLFLRV�HV�LPSRUWDQWH�KDFHU�XQD
DFRWDFLyQ��ODV�HVWDGtVWLFDV�TXH�HVWiQ�VLHQGR�XWLOL]DGDV�KDQ�VLGR�SURSRUFLRQDGDV
SRU� ORV�GLYHUVRV�RUJDQLVPRV�RILFLDOHV��GHELHQGR� VHxDODU�TXH�HQ� OD�PD\RUtD�GH
ORV�FDVRV��pVWDV�VH�HQFXHQWUDQ�DFWXDOL]DGDV�DO�DxR����\�����SRU�OR�FXDO�VH�SXHGH
JDUDQWL]DU� XQD� LQIRUPDFLyQ� YHUD]� \� OR�PiV� SUy[LPD�D� OD� UHDOLGDG�� 8QR� GH� ORV
DVSHFWRV�D�GHVWDFDU�HQ�HVWH�SURFHVR�GH�UHFRSLODFLyQ�KD�VLGR�HO�DGHODQWR�TXH
SUHVHQWD� OD�PD\RUtD� GH� ODV� LQVWLWXFLRQHV� S~EOLFDV� HQ� FXDQWR� D� HVWDGtVWLFDV� H
LQIRUPiWLFD�VH�UHILHUH��\D�TXH�VH�HQFXHQWUDQ�DXWRPDWL]DGRV�\��SRU� OR� WDQWR�� OD
LQIRUPDFLyQ�GLVSRQLEOH�HV�FRPSOHWD�\�HO�SURFHVR�HV�UiSLGR�

3RU�RWUD�SDUWH�� VH�FXHQWD�FRQ� ORV� UHVXOWDGRV�GH� OD�HQFXHVWD� VRFLRHFRQyPLFD
UHDOL]DGD�SRU�HO� ,QVWLWXWR�GH� ,QYHVWLJDFLRQHV�(FRQyPLFDV�\�6RFLDOHV�HQ� IHEUHUR
GHO�DxR�������GH� WDO�PDQHUD�TXH� ORV�GDWRV�SUR\HFWDGRV�TXH� VH�KDQ� WRPDGR
GHO�FHQVR�GHO� ¶��� VyOR�KDQ�VLGR�XWLOL]DGRV�SDUD� ORV�DVSHFWRV�FRPSDUDWLYRV�� 6LQ
HPEDUJR�� HV� QHFHVDULR� DFRWDU� TXH� OD� HQFXHVWD� VH� UHDOL]y� HQ� iUHDV� GH
FRQFHQWUDFLyQ�GH� SREODFLyQ�� SRU� OR� FXDO� H[LVWH� XQ� SRUFHQWDMH� GH� SREODFLyQ
GLVSHUVD�TXH�QR�DSDUHFH�H[SUHVDGD�HQ�ORV�UHVXOWDGRV�GH�OD�PLVPD�
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6HJ~Q�ORV�GDWRV�GHO�FHQVR�UHDOL]DGR�HQ��������HO�(VWDGR�0pULGD�SUHVHQWDED�XQ
WRWDO� GH� �������� YLYLHQGDV� �HVWH� YDORU� LQFOX\H�� YLYLHQGDV� RFXSDGDV�
GHVRFXSDGDV�� HQ� FRQVWUXFFLyQ� \� GH� XVR� RFDVLRQDO��� SDUD� XQD� SREODFLyQ� GH
��������KDELWDQWHV��OR�TXH�GHWHUPLQy�XQD�GHQVLGDG�GH������KD�.P���HVWDQGR�HQ
HO�UDQJR�GH�GHQVLGDG�PHGLD�HQ�HO�SDtV��&RQ�EDVH�HQ�ORV�GDWRV�DSRUWDGRV�SRU�OD
HQFXHVWD� GHO� ,,(6�� HQ� HO� DxR� ������ OD� SREODFLyQ� GHO� (VWDGR� HV� GH� �������
KDELWDQWHV��OR�TXH�VXSRQH�XQD�GHQVLGDG�GH�������KDE�.P���FRQVLGHUDGD�FRPR
PRGHUDGD�� 6H� GHEH� DFODUDU� TXH� HVWD� GHQVLGDG� HV� EUXWD�� \D� TXH� FRQ� ODV
UHVWULFFLRQHV� ItVLFR�JHRJUiILFDV� GHO� (VWDGR�� HO� iUHD� ~WLO� SDUD� HO� DVLHQWR� GH
SREODFLyQ�HV�DSUR[LPDGDPHQWH�GH�XQ�������GH�OD�VXSHUILFLH�WRWDO�

&8$'52�1��,,,��
'(16,'$'�(1�(/�(67$'2�0(5,'$

$f2�����
 $f2�����
 $f2�����

9(1(=8(/$ 0e5,'$ 9(1(=8(/$ 0e5,'$ 0e5,'$
3REODFLyQ��KDE� ���������� ������� ���������� ������� �������
$UHD��.P�� ������� ������ ������� ������ ������
'HQV���KDE�.P�� ���� ���� ���� ����� �����

)XHQWH��
2&(,��&HQVR�������(QFXHVWD�VRFLRHFRQyPLFD�(VWDGR�0pULGD��)HEUHUR������IIES, Convenio ULA-
PDVSA. Elaboración propia.

([LVWH�XQD�WHQGHQFLD�FUHFLHQWH�D�OD�XUEDQL]DFLyQ�TXH�VH�REVHUYD�DO�FRPSDUDU
ORV�YDORUHV�GHO�FHQVR�GHO� ¶����HQ� OD�FXDO� OD�SREODFLyQ�XUEDQD� UHSUHVHQWDED�HO
������GH�OD�SREODFLyQ�WRWDO��D�ORV�YDORUHV�GHWHFWDGRV�HQ�HO�DxR�¶����GRQGH�VH
WLHQH� TXH� XQ� ������ GH� OD� SREODFLyQ� HV� XUEDQD�� UHIRU]DQGR� HO� SDWUyQ� GH
FRQFHQWUDFLyQ� HVSDFLDO� HQ� HO� ÉUHD� 0HWURSROLWDQD� �������� \� ]RQD
3DQDPHULFDQD� ��������� 7DPELpQ� VH� SHUFLEH� XQD� WHQGHQFLD� FUHFLHQWH� D� OD
FRQFHQWUDFLyQ�HQ�OD�]RQD�GHO�0RFRWtHV����������(VWR�REHGHFH�HYLGHQWHPHQWH
D� OD�HPLJUDFLyQ�GHO�FDPSR�D� OD�FLXGDG�\�D� OD� LQFRUSRUDFLyQ�GH�VXHOR� UXUDO�D
XVR�XUEDQR�
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325�(17,'$'�081,&,3$/�<�325�5(*,Ð1�'(�(678',2
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3DQDPHULFDQD $��$GULDQL 94.084 18023

$��%HOOR 10.868 2090

&��3DUUD 22.894 4608

-�&�6DODV 10.709 2142

-��%ULFHxR 5.133 1222

5��GH�/RUD 19.855 3818

7XOLR�)HEUHV 23.246 4608

VXE�WRWDO ������� ������

0RFRWtHV $��3��6DOLQDV 25.877 5779
5��'DYLOD 16.543 3865
7RYDU 34.334 7985
=HD 10.958 1932

VXE�WRWDO ������ ������

0HWURSROLWDQD &��(OtDV 82.784 17985
/LEHUWDGRU 226.275 40867
6��0DUTXLQD 11.750 2481
6XFUH 41.237 8416

VXE�WRWDO ������� ������

3iUDPR &��4XLQWHUR 7.603 1392
0LUDQGD 21.583 4368
3XHEOR�OODQR 8.637 1570
5DQJHO 16.725 3717

VXE�WRWDO ������ ������

3��'HO�6XU $ULFDJXD 5.371 1452
$��&KDFyQ 16.770 3189
*XDUDTXH 9.585 2621
3DGUH�1RJXHUD 2.615 727

VXE�WRWDO ������ �����

7RWDO�HQ�HO�HVWDGR�0pULGD ������� �������
����)XHQWH��3UR\HFFLRQHV�2&(,�������(QFXHVWD�VRFLRHFRQyPLFD�(VWDGR�0pULGD�)HE������,,(6�8/$
����&RQYHQLR�8/$�3'96$��\�(ODERUDFLyQ�SURSLD�

5HVSHFWR� D� OD� FRPSRVLFLyQ� GHO� JUXSR� IDPLOLDU� VH� REVHUYD� TXH� HO� �����
UHSUHVHQWDQ�ORV�JUXSRV�IDPLOLDUHV�QXFOHDUHV��KDELGD�FXHQWD�TXH�HO�Q~PHUR�GH
SHUVRQDV�IDPLOLD� HQ� SURPHGLR� HV� GH� �� PLHPEURV�� (O� UHVWR� GH� ORV� YDORUHV� OR
FRQILJXUDQ�ODV�IDPLOLDV�H[WHQGLGDV�\�FRPSXHVWDV�
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32%/$&,Ð1 � 9,9,(1'$ �

8UEDQR ������� ���� ������� ����
5XUDO ������ ��� ����� ���
7RWDO ������� ��� ������� ���
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�(ODERUDFLyQ�SURSLD

&8$'52�1��,,,��
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���� ����
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9HQH]XHOD ��� ���
0pULGD ��� ��� ���


�&HQVR�������2&(,��)XHQWH��(QFXHVWD�VRFLRHFRQyPLFD��(VWDGR�0pULGD��)HEUHUR�����

,,(6��&RQYHQLR�8/$�3'96$��(ODERUDFLyQ�SURSLD

$O�DQDOL]DU�HVWD�FRPSRVLFLyQ�IDPLOLDU�HQ�HO�WLHPSR��\�VHJ~Q�HO�FHQVR�GHO�����VH
REVHUYD�TXH�HQ�HO�SHUtRGR������������HQ�9HQH]XHOD��VH�SDVy�GH�����D�����\�HQ
HO�HVWDGR�0pULGD�ORV�YDORUHV�IXHURQ�GH�����D������VLHPSUH�SRU�HQFLPD�GHO�YDORU
QDFLRQDO���$FWXDOPHQWH��HQ�HO�(VWDGR�VH�SUHVHQWD�XQ�SURPHGLR�GH���SHUV�YLY��
FRQ�DOJXQDV� IOXFWXDFLRQHV�HQ� ODV�GLVWLQWDV� UHJLRQHV��DVt�� VH�REVHUYD�TXH�HQ� OD
]RQD� 3DQDPHULFDQD� HO� SURPHGLR� HV� GH� ����� SHUV��YLY��� HQ� WDQWR� TXH� HQ� ODV
]RQDV�GHO�0RFRWtHV��3iUDPR�\�3XHEORV�GHO�6XU��VH�SUHVHQWDQ�YDORUHV�SRU�GHEDMR
GHO�SURPHGLR�HVWDWDO�

(VWR� SXHGH� DVRFLDUVH� D� XQ� GHVFHQVR� LPSRUWDQWH� GH� OD� IHFXQGLGDG�� D� ODV
FRQGLFLRQHV�DGYHUVDV�HQ�TXH� YLYH� OD� SREODFLyQ� UXUDO� \� D� ODV�PLJUDFLRQHV� GHO
FDPSR�D� OD�FLXGDG��3RU�RWUD�SDUWH��HV�XQD�VLWXDFLyQ�JHQHUDOL]DGD�HQ� WRGR�HO
SDtV��\D�TXH�ELHQ�SRU�ODV�FRQGLFLRQHV�VRFLRHFRQyPLFDV�LPSHUDQWHV��ELHQ�SRU�OD
SHUVLVWHQFLD� GH� ODV� FDPSDxDV� GH� SODQLILFDFLyQ� IDPLOLDU� \� SRU� OD� PLVPD
FRQGLFLyQ�XUEDQD�GH�OD�SREODFLyQ��OD�WHQGHQFLD�FUHFLHQWH�HV�D�OD�GLVPLQXFLyQ
GHO� WDPDxR� GHO� JUXSR� IDPLOLDU�� DVt� FRPR� D� OD� LQGHSHQGHQFLD� GH� ORV� JUXSRV
QXFOHDUHV�

&8$'52�1��,,,��
,1',&(�'(�3(5621$6�325�9,9,(1'$��325�5(*,Ð1

(67$'2 3$1$0(5,&$1$ 02&27Ë(6 0(75232/,7$1$ 3È5$02 3��'(/�685

Media Pers/viv. 5.00 5.12 4.48 5.1 4.9 4.2
)XHQWH��(QFXHVWD�VRFLRHFRQyPLFD��(VWDGR�0pULGD��)HEUHUR�������,,(6��&RQYHQLR�8/$�3'96$
(ODERUDFLyQ�SURSLD

3RU�RWUD�SDUWH��HV�LPSRUWDQWH�GHVWDFDU�TXH�DO�DQDOL]DU�HO�WLHPSR�GH�UHVLGHQFLD
HQ�OD�YLYLHQGD�VH�GHQRWD�TXH�PiV�GHO�������GH�OD�SREODFLyQ�KD�SHUPDQHFLGR
SRU� ��� DxRV� R� PiV� HQ� OD� PLVPD� YLYLHQGD�� SRU� OR� TXH� VH� FRQVLGHUDQ� IDPLOLDV
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HVWDEOHV��(VWRV�YDORUHV�VH�UHDILUPDQ�DO�REVHUYDU�TXH�HO�������GH�OD�SREODFLyQ�VH
KD�PDQWHQLGR�HQ�HO�FHQWUR�SREODGR�SRU�PiV�GH����DxRV�\�TXH�OD�PD\RU�SDUWH
GH�ORV�PRYLPLHQWRV�VH�UHDOL]DQ�GHVGH�HO�$UHD�0HWURSROLWDQD�GH�0pULGD���������
HO� (VWDGR� =XOLD� ������� \� OD� UHJLyQ� FHQWUDO� GHO� SDtV� ��������� SULQFLSDOPHQWH� GH
&DUDFDV�� KDFLD� OD� UHJLyQ� 3DQDPHULFDQD� \� 0RFRWtHV�� 7DPELpQ� HV� LPSRUWDQWH
VHxDODU� TXH� DO� REVHUYDU� ORV� YDORUHV� GHILQLGRV� SRU� OD� HQFXHVWD� UHVSHFWR� DO
PRYLPLHQWR� GH� OD� SREODFLyQ�� HV� QRWDEOHPHQWH� GLIHUHQFLDGR� ORV� PRYLPLHQWRV
GHQWUR�GH�ODV�PLVPDV�UHJLRQHV�UHVSHFWR�D�ORV�PRYLPLHQWRV�GH�]RQDV�H[WHUQDV�DO
(VWDGR��VLHQGR� ODV� UHJLRQHV�GH� ORV�3XHEORV�GHO�6XU��3iUDPR�\�0RFRWtHV� ORV�TXH
SUHVHQWDQ�XQD�PD\RU�PRYLOLGDG�LQWHULRU�

&8$'521��,,,��
&$5$&7(5Ì67,&$6�'(�/$�029,/,'$'�'(�/$�32%/$&,Ð1

(1�)81&,Ð1�'(/�/8*$5�'(�3529(1,(1&,$
25,*(1�'(67,12 3$1$0(5,&$1$ 02&27Ì(6 0(75232/,7$1$ 3É5$02 3��'(/�685

$��0HWURSROLWDQD ������ �� ����� �����

=XOLD ������ ����� ����� ����� �����

&DUDFDV ����� ����� ����� ����� �����

0LVPD�UHJLyQ ������ ������ ������ ������ ������

7iFKLUD ����� ����� ����� �����

2WURV ������ ����� ������ ����� �����

)XHQWH��(QFXHVWD�VRFLRHFRQyPLFD��(VWDGR�0pULGD��)HEUHUR�������,,(6��&RQYHQLR�8/$�3'96$

(ODERUDFLyQ�SURSLD

&RQ�UHVSHFWR�DO�WLSR�GH�YLYLHQGD��VH�REVHUYD�HQ�JHQHUDO�GLIHUHQFLDGD��\D�TXH
HQ� ODV� iUHDV� XUEDQDV� VH� FRQFHQWUDQ� ORV� WLSRV� FDVD�TXLQWD�� FDVD� \
DSDUWDPHQWRV�� VLHQGR� HYLGHQWHPHQWH� OD� UHJLyQ� 0HWURSROLWDQD� OD� TXH
FRQFHQWUD�HO�PD\RU�Q~PHUR�������� ������\� ������� UHVSHFWLYDPHQWH��GHVSXpV�
VH� REVHUYDQ� YDORUHV� PHQRUHV� HQ� OD� ]RQD� 3DQDPHULFDQD� \� 0RFRWtHV�� OR� TXH
UHDILUPD�OD�FUHFLHQWH�XUEDQL]DFLyQ�GH�HVWDV�]RQDV�

&8$'52�1��,,,��
7,32�'(�9,9,(1'$6�325�5(*,21(6

7��9,9�?5(*,Ð1 3$1$0(5,&$1$ 02&27Ì(6 0(75232/,7$1$ 3É5$02 3��'(/
685

727$/

4XLQWD�FDVD ����� ����� ����� �� �� �����

&DVD ������ ������ ������ ����� ���� ������

$SDUWDPHQWR ��� ��� ������ �� � ������

&DVD�UXUDO ������ ����� ����� ����� ���� ������

9HFLQGDG ��� � ��� �� �� �����

5DQFKR ��� �� ����� ��� ��� �����

5DQFKR�FDPS� ��� �� � ��� ��� �����

2WUR � �� ��� ��� � ���

7RWDO ������ ������ ������ ������ ����
�

�������

)XHQWH��(QFXHVWD�VRFLRHFRQyPLFD��(VWDGR�0pULGD��)HEUHUR�������,,(6��&RQYHQLR�8/$�3'96$�
(ODERUDFLyQ�SURSLD
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(YLGHQWHPHQWH� TXH� WDPELpQ� HQ� OD� UHJLyQ� 0HWURSROLWDQD� VH� SUHVHQWDQ� DOWRV
YDORUHV�HQ� ODV�YLYLHQGDV� WLSR�YHFLQGDG�������� UDQFKRV�����\�RWURV� �����FRPR
SURGXFWR�GH�OD�FUHFLHQWH�PDUJLQDOLGDG�\�WXJXUL]DFLyQ�GH�OD�FLXGDG��GHELGR�D
ODV�HPLJUDFLRQHV�GH�FDPSR�D�OD�FLXGDG��\�D�ODV�FRQGLFLRQHV�GH�GHVHPSOHR�R
HPSOHR� HQ� OD� HFRQRPtD� LQIRUPDO�� 0LHQWUDV� TXH� HQ� ODV� ]RQDV� UXUDOHV� VH
SUHVHQWDQ� ORV� PD\RUHV� YDORUHV� GH� FDVDV� UXUDOHV�� ���� HQ� OD� UHJLyQ
3DQDPHULFDQD��������HQ�OD�UHJLyQ�GHO�0RFRWtHV������HQ�HO�iUHD�GHO�3iUDPR��6LQ
HPEDUJR��HV�LPSRUWDQWH�GHVWDFDU�TXH�HQ�OD�UHJLyQ�0HWURSROLWDQD�VH�FRQFHQWUD
XQ� ������ GH� YLYLHQGDV� UXUDOHV�� ,JXDOPHQWH�� VL� ELHQ� HV� FLHUWR� TXH� HO� UDQFKR
FDPSHVLQR� VH�FRQFHQWUD�HQ� OD� ]RQD�GHO� 3iUDPR�����\�3XHEORV�GHO� 6XU� �����
UHDILUPDQGR� OD�FRQGLFLyQ� UXUDO�GH�HVWDV� ]RQDV��HQ� OD�PD\RUtD�GH� ORV� FDVRV� VH
HVWi� UHILULHQGR�D� ODV�YLYLHQGDV�GHO�FDPSR�FRQVWUXLGDV�FRQ� WDSLD��SHUR�TXH�HQ
PRGR�DOJXQR�VH�DVHPHMD�DO�UDQFKR�TXH�VH�REVHUYD�HQ�ODV�FLXGDGHV��FRQVWUXLGR
FRQ�PDWHULDOHV�GH�GHVHFKRV��HWF�

5HVSHFWR� D� ODV� FRQGLFLRQHV� GH� OD� YLYLHQGD�� VH� FRQVROLGD� OD� SRODUL]DFLyQ� TXH
H[LVWH� HQ� OD� UHJLyQ� 0HWURSROLWDQD� \� HQ� PHQRU� PHGLGD�� HQ� ODV� UHJLRQHV
3DQDPHULFDQD�\�0RFRWtHV��DO�HQFRQWUDUVH�HQ�HVWDV� ]RQDV� ORV�PD\RUHV� YDORUHV
GH� YLYLHQGDV� HQ� H[FHOHQWHV� FRQGLFLRQHV�� 3HUR� WDPELpQ� HV� HQ� OD� UHJLyQ
3DQDPHULFDQD� GRQGH� VH� REVHUYD� HO� PD\RU� Q~PHUR� GH� YLYLHQGDV� HQ� PDODV
FRQGLFLRQHV��VHJXLGR�SRU�ODV�UHJLRQHV�GHO�3iUDPR�\�3XHEORV�GHO�6XU��VLHQGR�ODV
FDVDV�GH�YHFLQGDG��HO� UDQFKR�\�HO� UDQFKR�FDPSHVLQR� ORV�TXH�SUHVHQWDQ�HVWD
VLWXDFLyQ��UHDILUPDQGR�VX�FRQGLFLyQ�GH�PDUJLQDOLGDG�GHQWUR�GHO�(VWDGR�
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([FHOHQWH� ��� ��� ���� � �
0X\�EXHQD� ���� ���� ���� ��� ���

%XHQD�� ���� ���� ���� ��� �

5HJXODU�� �� ���� ���� ���� ���

0DOD�� ���� ��� ���� ���� ����

7RWDO�YLY� ������ ������ ������ ������ �����

)XHQWH��(QFXHVWD�VRFLRHFRQyPLFD��(VWDGR�0pULGD��)HEUHUR�������,,(6��&RQYHQLR�8/$�3'96$��(ODERUDFLyQ
SURSLD

$O� FRPSDUDU� ORV� UHVXOWDGRV� REWHQLGRV� HQ� OD� HQFXHVWD� FRQ� ORV� UHVXOWDGRV� GHO
FHQVR� ���� HV� LQGXGDEOH� TXH� OD� VLWXDFLyQ� GH� OD� YLYLHQGD� HQ� HO� (VWDGR�� HVWi
PRVWUDQGR�XQ�SHUILO�JHQHUDOL]DGR�D�WRGR�HO�SDtV��FRPR�HV�OD�FRQWUDFFLyQ�HQ�OD
FRQVWUXFFLyQ� GH� YLYLHQGDV� WLSR� FDVD�TXLQWD�� FDVDV� \� DSDUWDPHQWRV�� SHUR
WDPELpQ� VH� REVHUYD� HO� LQFUHPHQWR� HQ� OD� FRQVWUXFFLyQ� GH� ODV� YLYLHQGDV� WLSR
FDVD� UXUDO�� \� OD� FUHFLHQWH� SUHVHQFLD� GHO� UDQFKR� FDPSHVLQR� HQ� ODV� iUHDV
XUEDQDV�� 6LQ� HPEDUJR�� HV� LPSRUWDQWH� GHVWDFDU� TXH� SDUD� HO� DxR� ������ HO
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SRUFHQWDMH� GH� YLYLHQGDV� FODVLILFDGDV� FRPR� UDQFKR�� D� QLYHO� QDFLRQDO�� HUD� GH
������� SDUD� HO� PLVPR� DxR�� HO� (VWDGR� 0pULGD� VH� HQFRQWUDED� FRQ� YDORUHV� SRU
GHEDMR� GHO� SURPHGLR�� $FWXDOPHQWH� SUHVHQWD� VyOR� XQ� ����� GH� UDQFKRV
�FRQVLGHUDQGR� VyOR� HO� UDQFKR� \� HO� UDQFKR� FDPSHVLQR�� UHVSHFWR� DO� WRWDO� GH
YLYLHQGDV�
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)XHQWH��(QFXHVWD�VRFLRHFRQyPLFD��(VWDGR�0pULGD��)HEUHUR�������,,(6��&RQYHQLR�8/$�3'96$�
(ODERUDFLyQ3URSLD�

�'DWRV�GHO�FHQVR�������2&(,�

(VWD�VLWXDFLyQ��WLHQH�XQD�H[SOLFDFLyQ��SRU�XQD�SDUWH��OD�FULVLV�HFRQyPLFD�TXH�VH
KD�SUHVHQWDGR�GHVGH� ORV�DxRV�¶���KD� LQIOXLGR�FRQVLGHUDEOHPHQWH�HQ�HO� VHFWRU
GH� OD� SREODFLyQ� GH� PHGLDQRV� LQJUHVRV�� TXH� VRQ� ORV� JUXSRV� IDPLOLDUHV� TXH
GHPDQGDQ�YLYLHQGDV�GH�ORV�WUHV�SULPHURV�WLSRV��\�pVWH�KD�VLGR�HO�PHUFDGR�TXH
PiV� KD� UHVHQWLGR� OD� VLWXDFLyQ� ILQDQFLHUD�� SRU� FXDQWR� VRQ� YLYLHQGDV� TXH
FRQVWUX\H� HO� VHFWRU� SULYDGR�� 3RU� RWUD� SDUWH�� � HO� (VWDGR� VyOR� KD� DVXPLGR� OD
FRQVWUXFFLyQ�GH� YLYLHQGDV��GH�DFXHUGR�D� OD� /H\�GH�3ROtWLFD�+DELWDFLRQDO�� GH
VHFWRUHV�GH� OD�SREODFLyQ�TXH� VH� HQFXHQWUDQ� HQ�SREUH]D� H[WUHPD� \� SREUH]D
FUtWLFD��HV�GHFLU�ORV�FRUUHVSRQGLHQWHV�D�ORV�QLYHOHV�GH�DVLVWHQFLD�,�\�,,�

(Q�FXDQWR�D�OD�WHQHQFLD�GH�OD�YLYLHQGD��H[LVWH�XQ�DOWR�SRUFHQWDMH�GH�YLYLHQGDV
SURSLDV�������\�SURSLDV�SDJiQGRVH�������HQ�WDQWR�TXH�OD�YLYLHQGD�DOTXLODGD�HV
VyOR� GHO� ������� FRQFHQWUiQGRVH� OD� PD\RUtD� GH� HVWRV� YDORUHV� HQ� ODV� UHJLRQHV
0HWURSROLWDQD�� 3DQDPHULFDQD� \� 0RFRWtHV�� (V� GHVWDFDEOH� TXH� HO� ���� GH� ODV
YLYLHQGDV� TXH� KDQ� VLGR� WRPDGDV�� HVWiQ� SUHFLVDPHQWH� XELFDGDV� HQ� OD� UHJLyQ
0HWURSROLWDQD��OR�TXH�FRQILUPD�TXH�ODV�LQYDVLRQHV�VRQ�XQ�SUREOHPD�XUEDQR�

5HVSHFWR�D�OD�WHQHQFLD�GH� OD�SDUFHOD��VH�REVHUYD�TXH�XQ�������VRQ�SURSLDV�\
XQ� ����� VRQ� SURSLDV� SDJiQGRVH�� XQ� ����� KDQ� VLGR� DVLJQDGDV� SRU� HO� ,$1�� ODV
FXDOHV� VH� FRQFHQWUDQ� HQ� OD� UHJLyQ� 3DQDPHULFDQD� �������� \� OD� UHJLyQ
0HWURSROLWDQD���������� 7DPELpQ�HV� LPSRUWDQWH�GHVWDFDU�TXH�HQ�HO� UHQJOyQ�GH
SDUFHODV� LQYDGLGDV� HQ� OD� ]RQD� GRQGH� VH� SURGXFH� PD\RULWDULDPHQWH� HVWD
DFFLyQ�HV�HQ�OD�UHJLyQ�3DQDPHULFDQD���������
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3URSLD�SDJDGD ���� ���� ���� ��� ��� ����
3URSLD�
SDJiQGRVH

���� �� ���� ��� � ���

$OTXLODGD ���� ���� ���� ��� ��� ����
6XE�DOTXLODGD ���� ���� ���� ��� � ���
&HGLGD ���� ���� �� � ��� ���
7RPDGD � � ���� ���� ��� ���
2WUD ���� ���� � ���� � ���

7RWDO ���

)XHQWH��(QFXHVWD�VRFLRHFRQyPLFD��(VWDGR�0pULGD��)HEUHUR�������,,(6��&RQYHQLR�8/$�3'96$��(ODERUDFLyQ
3URSLD�

(V� LPSRUWDQWH� GHVWDFDU� TXH� HVWDV� FDUDFWHUtVWLFDV� GH� SURSLHGDG�� WDQWR� GH
SDUFHOD� FRPR� GH� OD� YLYLHQGD�� VRQ� GHWHUPLQDQWHV� SDUD� OD� HVWDELOLGDG� GH� OD
SREODFLyQ��VLHQGR�pVWD�XQD�GH�ODV�UD]RQHV�IXQGDPHQWDOHV�SDUD�HO�GHVDUUROOR�GHO
(VWDGR�� (VWD� HV� XQD� FRQGLFLyQ� TXH� GHEH� VHU� DSURYHFKDGD� SDUD� HO
IRUWDOHFLPLHQWR� GHO� VLVWHPD� GH� FLXGDGHV�� SHUR� WDPELpQ� HV� XQ� IDFWRU� TXH
LPSLGH��HQ�DOJXQD�PHGLGD��GLQDPL]DU� ORV�PRYLPLHQWRV�TXH� VH� UHTXLHUHQ�SDUD
ORJUDU� HO� HTXLOLEULR� HQ� HO� VLVWHPD� SURSXHVWR� SRU� HO� 3ODQ� GH� 2UGHQDFLyQ� GHO
7HUULWRULR�
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3URSLD
SDJiQGRVH
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,QYDGLGD ���� ��� � ��� ��� ��� ���

$UUHQGDGD ���� ���� ���� ��� ��� ����� ���

2WUR �� ��� � ���� ��� ����� ���

7RWDO ������� ���

)XHQWH��(QFXHVWD�VRFLRHFRQyPLFD��(VWDGR�0pULGD��)HEUHUR�������,,(6��&RQYHQLR�8/$�3'96$��(ODERUDFLyQ
3URSLD�

(Q�FXDQWR�D� OD�GLVSRQLELOLGDG�GH�VHUYLFLRV�S~EOLFRV�� VH�REVHUYD�TXH�HO� VHUYLFLR
GH� PHQRU� FREHUWXUD� HV� HO� WHOHIyQLFR� \D� TXH� XQ� ������ GH� OD� SREODFLyQ� QR
GLVSRQH�GHO�PLVPR��HQ�WDQWR�TXH�HO�VHUYLFLR�GH�HOHFWULFLGDG�FXEUH�HO�������GH
OD�SREODFLyQ�WRWDO��(O� UHVWDQWH�GH� ORV�VHUYLFLRV�WLHQHQ�XQD�FREHUWXUD�VXSHULRU�DO
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�����VLQ�HPEDUJR��HOOR�QR�VLJQLILFD�TXH�HO�VHUYLFLR�VHD�HILFLHQWH��VREUH�WRGR�ORV
VHUYLFLRV�GH�DEDVWHFLPLHQWR�GH�DJXD��DVHR�XUEDQR�\�WUDQVSRUWH�

$O� FRQVXOWDU� D� OD� FRPXQLGDG� FXiOHV� HUDQ� ORV� SUREOHPDV� PiV� VHQWLGRV� � VH
GHWHUPLQy� TXH� HO� DJXD� �VXPLQLVWUR� \� WUDWDPLHQWR�� HUD� HO� PiV� JUDYH� � SDUD� HO
������GH� OD�SREODFLyQ�WRWDO�� VLHQGR� OD� UHJLyQ�3DQDPHULFDQD� OD�PiV�DIHFWDGD
��������� HQ� VHJXQGR� OXJDU�� VH� VHxDOy� HO� VHUYLFLR� GH� WUDQVSRUWH� S~EOLFR� �������
VLQWLpQGRVH�FRQ�PD\RU�IXHU]D�HQ�OD�UHJLyQ�0HWURSROLWDQD����������(Q�WDQWR�TXH
HO�SUREOHPD�UHIHULGR�D�OD�YLDOLGDG�\�D�OD�EDVXUD�VH�PDQLIHVWy�FRQ�PD\RU�IXHU]D
HQ�OD�UHJLyQ�GH�ORV�3XHEORV�GHO�6XU�������\�������UHVSHFWLYDPHQWH�

/R� FXULRVR� GH� HVWRV� UHVXOWDGRV� HV� TXH�� D� SHVDU� GH� TXH� XQD� GH� ODV� JUDQGHV
GHILFLHQFLDV�HQ�WRGR�HO�(VWDGR�HV�OD�IDOWD�GH�GUHQDMHV��\D�TXH�VRODPHQWH�H[LVWH
VLVWHPD� GH� DOFDQWDULOODGR� \� GUHQDMHV� HQ� ODV� YtDV�� HQ� OD� UHJLyQ� 0HWURSROLWDQD�
SDUWLFXODUPHQWH�HQ�DOJXQRV�VHFWRUHV�GH�OD�FLXGDG�GH�0pULGD�\�(MLGR��DVt�FRPR
HQ� (O� 9LJtD�� \� GDGDV� ODV� FRQGLFLRQHV� GH� DOWD� SOXYLRVLGDG� GHO� (VWDGR�� OD
SREODFLyQ�QR�OR�PDQLIHVWy�FRPR�SUREOHPD���(Q�HO�VLJXLHQWH�FXDGUR�VH�PXHVWUD
ORV�UHVXOWDGRV�GH�OD�FRQVLGHUDFLyQ�GH�OD�SREODFLyQ�UHVSHFWR�D�ORV�SUREOHPDV�GH
OD�FRPXQLGDG�
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&DOOHV�\�YtDV�PDODV ��� ��� ��� � ��� ����

%DVXUD ��� ��� ��� ��� ��� ����

6XPLQLVWUR�GH�HOHFWULFLGDG ��� ��� ��� ��� ��� ���

)DOWD�GH�GUHQDMH � ��� ��� ��� ��� ���

)XHQWH��(QFXHVWD�VRFLRHFRQyPLFD��(VWDGR�0pULGD��)HEUHUR�������,,(6�&RQYHQLR�8/$�3'96$�
(ODERUDFLyQ�SURSLD�

(O�GpILFLW�GH�YLYLHQGDV�VH�KD�GHILQLGR�WRPDQGR�HQ�FRQVLGHUDFLyQ�WUHV�YDORUHV��HO
GpILFLW� HVWLPDGR�� HO� GpILFLW� SRU� KDFLQDPLHQWR� \� HO� GpILFLW� SRU� FRQGLFLyQ� GH� OD
YLYLHQGD��'H�DFXHUGR�FRQ�ODV�HVWLPDFLRQHV�UHDOL]DGDV�VH�WLHQH�TXH�HQ�HO�(VWDGR
0pULGD��SDUD�HO�DxR�������H[LVWH�XQ�GpILFLW� WRWDO�GH��������YLYLHQGDV��VLHQGR� OD
UHJLyQ�3DQDPHULFDQD� OD�TXH�SUHVHQWD� ORV�PD\RUHV�GpILFLW� ���������\� OD� UHJLyQ
0HWURSROLWDQD�HO�PHQRU� ��������� (V� LPSRUWDQWH� VHxDODU�TXH�HO�PD\RU�SHVR�GH
HVWRV�YDORUHV�VRQ�SURGXFLGRV�SRU�ODV�PDODV�FRQGLFLRQHV�ItVLFDV�GH�ODV�YLYLHQGDV
H[LVWHQWHV� �ODV� FXDOHV� � GHEHQ� VHU� VXVWLWXLGDV��� \� SRU� ODV� FRQGLFLRQHV� GH
KDFLQDPLHQWR�TXH�YLYHQ�DOJXQRV� VHFWRUHV�GH� OD�SREODFLyQ� �FRQGLFLyQ�TXH� VH
GHEH�HOLPLQDU���/D�GHPDQGD�GH�QXHYDV�YLYLHQGDV�HV�VyOR�GHO�������SDUD�WRGR
HO�(VWDGR�
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'pILFLW�HVWLPDGR������� ����� ����� � ����� � �

'pILFLW�SRU�KDFLQDPLHQWR ������ ����� ����� ����� ����� ���

'pILFLW�SRU�FRQGLFLRQHV ����� ��� �� ��� ��� ���

'pILFLW�WRWDO�GH�YLYLHQGDV ������ ����� ����� ����� ���� ���

)XHQWH��(QFXHVWD�VRFLRHFRQyPLFD��(VWDGR�0pULGD��)HEUHUR�������,,(6���&219(1,2�8/$���3'96$��(ODERUDFLyQ
SURSLD

(VWRV� UHVXOWDGRV� UHIOHMDQ� XQD� FRQGLFLyQ� IDYRUDEOH� SDUD� HO� HVWDGR� 0pULGD�� \D
TXH� OD� SUREOHPiWLFD� GH� OD� YLYLHQGD� QR� HV� DODUPDQWH� QL� KD� OOHJDGR� D
VLWXDFLRQHV� �H[WUHPDV�HQ�FXDQWR�D�SREODFLyQ�DVLVWLGD�\�FDUDFWHUtVWLFDV�GH� ODV
YLYLHQGDV��7DO�YH]��ODV�FRQGLFLRQHV�FOLPiWLFDV�LQFLGHQ�HQ�XQ�WLSR�GH�YLYLHQGD�GH
XQD� GXUH]D� TXH� HV� QHFHVDULD�� SRU� OR� TXH� ODV� FRQVWUXFFLRQHV� WHPSRUDOHV� VRQ
UiSLGDPHQWH�VXVWLWXLGDV�FRQ�PDWHULDOHV�SHUGXUDEOHV��DXQ�HQ�OD�VLWXDFLyQ�GH�ORV
KRJDUHV� HQ� SREUH]D� H[WUHPD�� 6LQ� HPEDUJR�� OD� PXOWLSOLFDFLyQ� \� DFHOHUDGR
FUHFLPLHQWR�GH�ORV�EDUULRV�HQ�]RQDV�LQDGHFXDGDV��VREUH�WRGR�HQ�ODV�SULQFLSDOHV
FLXGDGHV�� OD� UiSLGD� \� SURJUHVLYD� VXVWLWXFLyQ� GH� DFWLYLGDGHV� UXUDOHV� SRU
DFWLYLGDGHV� XUEDQDV�� FRQ� HO� FRQVLJXLHQWH� IHQyPHQR� GH� XUEDQL]DFLyQ� GHO
FDPSR��HO�GHVDUUROOR� LQFRQWURODGR�D�OR�ODUJR�GH�ORV�SULQFLSDOHV�HMHV�YLDOHV��VRQ�
HQWUH�RWURV�� SUREOHPDV�TXH� VH�HVWiQ�SUHVHQWDQGR�HQ� IRUPD�SURJUHVLYD� \� TXH
GHEHQ� VHU� DWDFDGRV� HQ� IRUPD� UiSLGD�� DQWHV� GH� TXH� VX� VROXFLyQ� VH� YXHOYD
LQFRQWURODEOH�SDUD�HO� (VWDGR�� VLHQGR�HO� (VWDGR�HO�SULPHU�RUJDQLVPR�TXH�GHEH
UHYLVDU�VXV�SROtWLFDV�GH�XUEDQL]DFLyQ�\�YLYLHQGD�

('8&$&,Ï1

(Q�HO�(VWDGR�0pULGD� OD� VLWXDFLyQ�GH� OD�HGXFDFLyQ�SUHVHQWD�FDUDFWHUtVWLFDV�GH
FLHUWD� SDUWLFXODULGDG� HQ� OR� TXH� UHVSHFWD� D� VX� HTXLSDPLHQWR�� \D� TXH� GH
DFXHUGR�D�ORV�GDWRV�VXPLQLVWUDGRV�SRU� OD�]RQD�HGXFDWLYD��SDUD�������QR�H[LVWH
GpILFLWV�GH�DXODV�HQ�ORV�QLYHOHV�GH�SUHHVFRODU��EiVLFD�\�PHGLD��FRQVLGHUDQGR�OD
SREODFLyQ�TXH� VH�HQFXHQWUD�PDWULFXODGD�SDUD�HO� SHUtRGR� ������� (VWR� VXSRQH
XQD�FREHUWXUD�SDUD�XQD�SREODFLyQ�GH���������HVWXGLDQWHV�� OR�TXH� UHSUHVHQWD
DSUR[LPDGDPHQWH� HO� ���� GH� OD� SREODFLyQ� WRWDO�� GLVWULEXLGD� HQ� ODV� FLQFR
UHJLRQHV� GH� HVWXGLR�� SHUR� FRQ� XQ� JUDGR� GH� FRQFHQWUDFLyQ� HQ� ODV� UHJLRQHV
0HWURSROLWDQD��3DQDPHULFDQD�\�0RFRWtHV��$Vt�TXH�HO�SUREOHPD�HQ�ODV�UHJLRQHV
GHO�3iUDPR�\�3XHEORV�GHO�6XU�HV�GH�WHUULWRULDOLGDG��GHELGR�DO�FDUiFWHU�GLVSHUVR
GH�OD�SREODFLyQ�

3RU�RWUD�SDUWH��pVWD�FREHUWXUD�VH�UHILHUH�D� ORV�QLYHOHV�GH�HGXFDFLyQ�EiVLFD�\D
TXH� VH� REVHUYD� TXH� HQ� OD� PHGLGD� TXH� VH� DVFLHQGH� HQ� HO� JUDGR� HVFRODU
GLVPLQX\H� OD�PDWUtFXOD�� VLHQGR�HO�JUDGR�FUtWLFR�HO� VH[WR��(V�GHFLU�� OD�SREODFLyQ
OOHJD�D�WHUPLQDU�OD�SULPDULD�SHUR�HO�SRUFHQWDMH�TXH�FRQWLQ~D�FRQ�ORV�HVWXGLRV�HV
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PHQRU�� KDVWD� UHGXFLUVH� HQ� XQ� YDORU� LPSRUWDQWH� HQ� OD� PHGLD� SURIHVLRQDO�� /D
SULQFLSDO�H[SOLFDFLyQ�D�HVWD�VLWXDFLyQ�HV� OD�UD]yQ�HFRQyPLFD��\D�TXH� OD�EHFD
DOLPHQWDULD�VH�KD�FRQYHUWLGR�HQ�XQ� LQJUHVR�SDUD�HO�JUXSR� IDPLOLDU��SRU� OR�FXDO
ODV�IDPLOLDV�VH�SUHRFXSDQ�GH�TXH�ORV�QLxRV�DVLVWDQ�D�OD�SULPDULD�FRPSOHWD��$O�QR
FRQWLQXDU�HVWD�EHFD�HQ�ORV�RWURV�QLYHOHV��\D�QR�KD\�UD]yQ�SDUD�QR�LQFRUSRUDUORV
D� OD�IXHU]D�GH�WUDEDMR�� ,JXDOPHQWH�� OD�DVLVWHQFLD�D�HVWXGLRV�VXSHULRUHV�HV�EDMR�
HQWUH�RWUDV�UD]RQHV��SRU�OR�TXH�FRPSRUWD�OD�PRYLOL]DFLyQ�DO�$UHD�0HWURSROLWDQD
\�SRU�OD�LQFRUSRUDFLyQ�WHPSUDQD�DO�WUDEDMR��VREUH�WRGR�HQ�ODV�]RQDV�UXUDOHV�

(Q� FXDQWR� D� ODV� HVFXHODV� WpFQLFDV�� HGXFDFLyQ� HVSHFLDO� \� VXSHULRU�� HO� PD\RU
SRUFHQWDMH�VH�FRQFHQWUD�HQ� OD� UHJLyQ�0HWURSROLWDQD��DXQTXH�VH�GHEH�DFRWDU
TXH� HQ� ORV� ~OWLPRV� DxRV� KD� SUROLIHUDGR� VLJQLILFDWLYDPHQWH� ORV� LQVWLWXWRV
XQLYHUVLWDULRV� HQ� OD� UHJLyQ� 0RFRWtHV� \� 3DQDPHULFDQD�� &RQ� UHVSHFWR� D� OD
HGXFDFLyQ� HVSHFLDO�� VH� ORFDOL]DQ� HQ� HO� iUHD� PHWURSROLWDQD� ��� LQVWLWXWRV�� DVt
FRPR�WDPELpQ�ORV�LQVWLWXWRV�GHGLFDGRV�D�OD�DWHQFLyQ�GH�GHILFLHQFLDV�DXGLWLYDV�
YLVXDOHV�� GH� LQWHUYHQFLyQ� WHPSUDQD� \� SDUD� QLxRV� FRQ� GLILFXOWDGHV� GH
DSUHQGL]DMH�R�FRQ�UHWDUGR�OHYH��(VWD�VLWXDFLyQ�UHDILUPD�HO�FDUiFWHU�GH�SULQFLSDO
FHQWUR� SUHVWDWDULR� GH� VHUYLFLRV� HVSHFLDOL]DGRV� GHO� $UHD� 0HWURSROLWDQD� GH
0pULGD�

$O� DQDOL]DU� ORV� UHVXOWDGRV� REWHQLGRV� GH� OD� HQFXHVWD� VRFLR�HFRQyPLFD�� VH
REVHUYD�TXH�ODV�WDVDV�GH�DOIDEHWLVPR�SDUD�HO�DxR��������������KDQ�UHVSHFWR�D
ORV�YDORUHV�TXH�VH�SUHVHQWDURQ�SDUD�HO�DxR����������������SHUR�D�SHVDU�GH�HOOR�OD
UHJLyQ� VLJXH� PDQWHQLpQGRVH� HQ� HO� PLVPR� JUXSR� GH� HQWLGDGHV� FRQ� WDVDV
PD\RUHV�D������'HVDJUHJDQGR�OD�LQIRUPDFLyQ�VH�REVHUYD�TXH�HO�PD\RU�tQGLFH
GH�DQDOIDEHWLVPR�VH�ORFDOL]D�HQ�OD�UHJLyQ�GH�ORV�3XHEORV�GHO�6XU��FRQ�XQ�������\
OD�PHQRU�WDVD�VH�HQFXHQWUD�HQ�OD�UHJLyQ�0HWURSROLWDQD�FRQ�XQ�������/D�UHJLyQ
3DQDPHULFDQD� \� 3iUDPR� VH� HQFXHQWUDQ� FRQ� XQD� WDVD� VLPLODU� ����� \� ����
UHVSHFWLYDPHQWH�� /ODPD� OD� DWHQFLyQ�TXH�HQ� OD� UHJLyQ�0RFRWtHV� HVWD� WDVD� KD
LGR�GLVPLQX\HQGR�SURJUHVLYDPHQWH��DFWXDOPHQWH�VH�HQFXHQWUD�HQ�XQ�������
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$OIDEHWLVPR ���� ���� ���� ���� ���� ����

(VWXGLD ���� ���� ���� ���� �� ����

1R�HVWXGLD ���� ���� ���� ���� �� ����

)XHQWH��(QFXHVWD�VRFLRHFRQyPLFD��(VWDGR�0pULGD��)HE�������,,(6���&RQYHQLR�8/$�3'96$��(ODERUDFLyQ
SURSLD

(Q�FXDQWR�DO�Q~PHUR�GH�SODQWHOHV��GH�DFXHUGR�D�ODV�HVWDGtVWLFDV�VXPLQLVWUDGDV
SRU�OD�=RQD�HGXFDWLYD�0pULGD��HQ�HO�HVWDGR�H[LVWH�XQ�WRWDO�GH�������SODQWHOHV�
GH� ORV� FXDOHV� ���� SODQWHOHV� VRQ� GH� HGXFDFLyQ� EiVLFD�� VLHQGR� HO� ������ GH
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GHSHQGHQFLD�QDFLRQDO���������HVWDWDO��������PXQLFLSDO�\��������SULYDGRV��'H
HOOR� VH� LQILHUH� TXH� HO� JRELHUQR� HVWDWDO� HV� HO� SULQFLSDO� UHVSRQVDEOH� GH� OD
HGXFDFLyQ� EiVLFD�� (VWD� WHQGHQFLD� VHUi�PD\RU� DO� WHUPLQDU� GH� SURGXFLUVH� OD
WUDQVIHUHQFLD�GHO�VLVWHPD�HGXFDWLYR�QDFLRQDO�DO�JRELHUQR�UHJLRQDO��GHELGR�DO
SURFHVR�GH�GHVFHQWUDOL]DFLyQ�TXH�VH�DGHODQWD��7DPELpQ�HV�QHFHVDULR�DFRWDU
TXH� HVWiQ� IXQFLRQDQGR�� VREUH� WRGR� HQ� OD� UHJLyQ� 0HWURSROLWDQD�� GRV� \� WUHV
SODQWHOHV�GLVWLQWRV�HQ�XQD�PLVPD�HGLILFDFLyQ��GHELGR�D�TXH�VH�FRPSDUWHQ�ORV
WXUQRV�� (VWD� GLIHUHQFLD� HV� WRPDGD� HQ� FRQVLGHUDFLyQ� SRU� OD� =RQD� (GXFDWLYD
SDUD�HIHFWRV�GH�VXV�HVWDGtVWLFDV�
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%iVLFD�DGXOWRV �� ��

0HGLD �� �

0HGLD�DGXOWRV �� �

3UHHVFRODU ��� ���

7RWDO�GH�SODQWHOHV� ���� ���

)XHQWH��=RQD�HGXFDWLYD�0pULGD��'LYLVLyQ�GH�LQIRUPiWLFD�\�HVWDGtVWLFD�
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0RFRWtHV ��� �� �� � �

0HWURSROLWDQD ��� ��� ��� � ��

3iUDPR �� �� �� � �

3��'HO�6XU ��� �� �� �� �

(GR��0pULGD ��� ��� ��� �� ��

�������������������)XHQWH��=RQD�HGXFDWLYD�0pULGD��'LYLVLyQ�GH�HVWDGtVWLFD�H�LQIRUPiWLFD��(ODERUDFLyQ�SURSLD

3RU� RWUD� SDUWH�� OODPD� OD� DWHQFLyQ� HQ� HVWH� UHQJOyQ� HO� Q~PHUR� GH� SODQWHOHV
H[LVWHQWHV�HQ�OD�UHJLyQ�GH�ORV�3XHEORV�GHO�6XU������\D�TXH�VH�HQFXHQWUD�FRQ�XQ
HTXLSDPLHQWR� FHUFDQR� D� ORV� GH� OD� UHJLyQ� 0RFRWtHV� ������ GRQGH� H[LVWH� XQD
PDUFDGD�GLIHUHQFLD�SREODFLRQDO��(OOR�VH�H[SOLFD�DO�REVHUYDU� ODV�FDUDFWHUtVWLFDV
GH� IXQFLRQDPLHQWR� GH� ORV� SODQWHOHV� \� FRQVWDWDU� TXH� HQ� PXFKRV� FDVRV�� XQD
HVFXHOD�UXUDO�GH�ORV�3XHEORV�GHO�6XU�WLHQH�XQ�DOXPQR�SRU�JUDGR�\�XQD�PDHVWUD
SDUD�WRGD�OD�HVFRODULGDG�EiVLFD��GHELGR�D�ODV�GLVWDQFLDV�GH�UHFRUULGR�HQWUH�ODV
HVFXHODV�\�ORV�KRJDUHV�GH�OD�SREODFLyQ�GLVSHUVD�

'HO�WRWDO�GH�SODQWHOHV�H[LVWHQWHV��HO��������VRQ�FRQVLGHUDGRV�XUEDQRV�\�HO�UHVWR
VRQ� UXUDOHV�� $SUR[LPDGDPHQWH� HO� ���� HVWiQ� XELFDGRV� HQ� LQVWDODFLRQHV
FRQVWUXLGDV�SDUD�WDO�SURSyVLWR��HQ�WDQWR�TXH�HO�����IXQFLRQD�HQ�HGLILFDFLRQHV
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DOTXLODGDV�� /DV� FRQGLFLRQHV� ItVLFDV� GH� HVWDV� LQVWDODFLRQHV� QR� VH� WLHQHQ
HVWDGtVWLFDPHQWH�SUHFLVDGDV��VLQ�HPEDUJR��HV�QHFHVDULR�VHxDODU�TXH�GHVGH�HO
DxR� ������ HO� JRELHUQR� UHJLRQDO� YLHQH� UHDOL]DQGR� XQD� VHULH� GH� SURJUDPDV
ILQDQFLDGRV� SRU� ORV� RUJDQLVPRV� PXOWLODWHUDOHV� SDUD� OD� UHSDUDFLyQ�
PDQWHQLPLHQWR� \� GRWDFLyQ� GH� ORV� SODQWHOHV� H[LVWHQWHV�� D� WUDYpV� GH� )('(�
RUJDQLVPR�QDFLRQDO��\�OD�8QLGDG�&RRUGLQDGRUD�(MHFXWRUD�5HJLRQDO��8&(5���TXH
HV�OD�XQLGDG�HQFDUJDGD�GH�HVWRV�SURJUDPDV�GH�ILQDQFLDPLHQWR��(Q�OD�SULPHUD
HWDSD�� TXH� ILQDOL]D� HVWH� DxR�� VH� HVSHUDED� FXEULU� ODV� GHILFLHQFLDV� HVWLPDGDV
SDUD�ORV�DxRV������\�������(VWH�SURJUDPD�WHQtD�SUHYLVWR�LQWHUYHQLU�XQ�WRWDO�GH���
SODQWHOHV�DQXDOHV��SHUR�HQ�OD�GLVWULEXFLyQ�WHUULWRULDO�GH�HVWRV�SUR\HFWRV��OD�UHJLyQ
0HWURSROLWDQD�VH�EHQHILFLy�FRQ�OD�UHSDUDFLyQ�GH����SODQWHOHV��HV�GHFLU��HO����
GH� OD� LQYHUVLyQ� IXH� SDUD� HVWD� UHJLyQ�� TXHGDQGR� GHVDVLVWLGD� ODV� UHJLRQHV� FRQ
PD\RUHV�SUREOHPDV��FRPR�VRQ�OD�3DQDPHULFDQD�\�ORV�3XHEORV�GHO�6XU�

,JXDOPHQWH�� D� WUDYpV� GH� ,9$62/� �WDPELpQ� XQ� RUJDQLVPR� UHJLRQDO�� VH� WLHQHQ
SUHYLVWR�SDUD�HO�DxR�������XQRV�SUR\HFWRV�GH�UHSDUDFLyQ�\�PDQWHQLPLHQWR�TXH
QR� IXHURQ� FXELHUWRV� SRU� 8&(5� \� TXH� HVWiQ� GLULJLGDV� HQ� JHQHUDO� D� WRGRV� ORV
PXQLFLSLRV��VLQ�HVWDEOHFHU�SULRULGDGHV�

(Q�FXDQWR�D�OD�PDWUtFXOD��VH�REVHUYD�TXH�SDUD�HO�DxR�HVFRODU�������HQ�WRGR�HO
HVWDGR�VH�HQFXHQWUDQ�LQVFULWRV���������HVWXGLDQWHV��OR�TXH�UHSUHVHQWD�HO�����GH
OD� SREODFLyQ� WRWDO� \� HO� ������ GH� OD� SREODFLyQ� HQ� HGDG� HVFRODU�� HVWR� TXLHUH
GHFLU�� TXH� DSUR[LPDGDPHQWH� OD� PLWDG� GH� OD� SREODFLyQ� TXH� GHEHUtD� HVWDU
HVWXGLDQGR� HVWi� GHGLFDGD� D� RWUDV� DFWLYLGDGHV�� 6L� FRPSDUDPRV� HVWRV� GDWRV
SREODFLRQDOHV�FRQ�ORV�REWHQLGRV�HQ�HO�FHQVR�GH�������HV�VRODPHQWH�HQ�HO�VHFWRU
XQLYHUVLWDULR�TXH�VH�REVHUYDQ�WDVDV�FRQVLGHUDEOHPHQWH�PD\RUHV��HQ�WDQWR�TXH
ORV�QLYHOHV�GH�EiVLFD�\�PHGLD�KDQ�WHQGLGR�D�GLVPLQXLU�
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('8&$7,92

3UH�HVFRODU ������ ������ ����� ������ ����� �����

%iVLFD ��������� ������� ������� ������ ������ ������ ������ �����

0HGLD ��������� ������ ������ ����� ����� ������ ����� �����

8QLYHUVLWDULR ��������� ������ ������� ������ ������ ������ �����

7RWDO ���������� ������� ������� ������ ������ ������� ������

)XHQWH��(QFXHVWD�VRFLRHFRQyPLFD��(VWDGR�0pULGD��)HEUHUR�������,,(6��&219(1,2�8/$�3'96$

'H� OD� SREODFLyQ� PDWULFXODGD� HQ� ORV� GLVWLQWRV� QLYHOHV� HGXFDWLYRV�� HO� ������
FRUUHVSRQGH�D�OD�PDWUtFXOD�SUH�HVFRODU��HO��������D�OD�EiVLFD�\�HO�������HV�GH
HGXFDFLyQ� PHGLD�� (V� HYLGHQWH� TXH� HO� DOWR� SRUFHQWDMH� HQ� HO� QLYHO� EiVLFR� VH
FRPSDJLQD�FRQ� ODV�FDUDFWHUtVWLFDV� MRYHQHV�GH� OD�SREODFLyQ�\��SRU�RWUD�SDUWH�
HV� HO� QLYHO� TXH�PD\RU� DWHQFLyQ� KD� WHQLGR� HQ� OR� TXH� LQIUDHVWUXFWXUD� ItVLFD� VH
UHILHUH�� 6LQ� HPEDUJR�� HVWD� DWHQFLyQ� QR� VXSRQH� HQ� PXFKRV� FDVRV� TXH� HV� OD
DGHFXDGD� SRU� FXDQWR� VH� HVWi� SURGXFLHQGR� XQ� VXSHUiYLW� HQ� DOJXQDV
LQVWDODFLRQHV�HVFRODUHV�HQ� OD� UHJLyQ�0HWURSROLWDQD��0RFRWtHV� \�HQ� ORV� 3XHEORV
GHO�6XU��(VWD�GLVSDULGDG�WLHQH�GLYHUVDV�H[SOLFDFLRQHV��HQ�HO�FDVR�GH�ODV�UHJLRQHV
0HWURSROLWDQD�\�0RFRWtHV��HV�HYLGHQWH�TXH� VX�iUHD�GH� LQIOXHQFLD�HVWi� VLHQGR
PD\RU�� VREUH� WRGR�HQ� ODV� LQVWDODFLRQHV�FHUFDQDV�D� OD� SHULIHULD�� GDGR�TXH� ORV
YDORUHV�GH� OD�PDWUtFXOD�H[FHGHQ�D� ORV�YDORUHV�GH� OD�SREODFLyQ�HVWLPDGD�SDUD
HVH�QLYHO��(Q�WDQWR�TXH��HQ�HO�FDVR�GH�ORV�3XHEORV�GHO�6XU��FRPR�\D�VH�PHQFLRQy
DQWHULRUPHQWH�� XQD� HVFXHOD�� HQ� PXFKRV� FDVRV�� QR� OOHJD� D� WHQHU� PiV� GH� �
DOXPQRV�� �� SRU� QLYHO� HGXFDWLYR�� 'H� KHFKR�� DO� DQDOL]DU� ORV� GDWRV� GH� OD� =RQD
HGXFDWLYD�� H[LVWHQ� HQ� HVWD� UHJLyQ� ���� SODQWHOHV� UXUDOHV� \� ��� XUEDQRV�� OR� TXH
SHUPLWH�HVWLPDU�XQD�FDSDFLGDG�SURPHGLR�GH�DWHQFLyQ�GH�������DOXPQRV��YDORU
VXSHULRU�D�OD�SREODFLyQ�TXH�VH�HQFXHQWUD�HQ�OD�HGDG�HVFRODU�FRUUHVSRQGLHQWH�
(Q� VtQWHVLV�� ORV� VXSHUiYLW� VHxDODGRV� UHVSRQGHQ� PiV� D� GHILFLHQFLDV� GH
ORFDOL]DFLyQ� \� XQ� GHVHTXLOLEUDGR� SDWUyQ� GH� GLVWULEXFLyQ� HVSDFLDO�� TXH� D
FDQWLGDG�GH�SREODFLyQ�QR�DWHQGLGD�
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)XHQWH��=RQD�HGXFDWLYD�0pULGD��'LYLVLyQ�GH�HVWDGtVWLFD�H�LQIRUPiWLFD��(ODERUDFLyQ�SURSLD
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&8$'52�1��,,,���
0$75,&8/$�,1,&,$/�6(*Ó1�1,9(/(6�('8&$7,926�<�5(*,21(6

5(*,Ð1 35(�(6&2/$5 %É6,&$ 0(',$

3DQDPHULFDQD ����� ������ �����

0RFRWtHV ����� ������ �����

0HWURSROLWDQD ������ ������ �����

3iUDPR ����� ������ ���

3��'HO�6XU ��� ����� ��

(GR��0pULGD ������ ������� ������

)XHQWH��=RQD�HGXFDWLYD�0pULGD��'LYLVLyQ�GH�HVWDGtVWLFD�H�LQIRUPiWLFD��(ODERUDFLyQ�SURSLD

3RU� RWUD� SDUWH�� DO� REVHUYDU� ORV� YDORUHV� TXH� DUURMy� HO� 2SHUDWLYR� (VWDGtVWLFR� GH
3ODQWHOHV������������UHDOL]DGR�SRU�OD�=RQD�(GXFDWLYD�HQ�VHSWLHPEUH�GH�������VH
HYLGHQFLD� TXH� OD� PD\RU� DWHQFLyQ� D� OD� GHPDQGD� VH� SUHVWD� DO� QLYHO� EiVLFR
��������HQ�WDQWR�TXH�HO�QLYHO�PHGLR�HV�HO�TXH�WLHQH�OD�PHQRU�DWHQFLyQ��������

&8$'52�1��,,,���
1,9(/(6�'(�$7(1&,Ð1�6(*Ó1�'(0$1'$

1LYHOHV 'HPDQGD $WHQFLyQ � 1R�DWHQFLyQ �

3UH�HVFRODU ������ ������ ����� ������ �����

%iVLFD ������� ������� ����� ������ ����

0HGLD ������ ������ ����� ������ �����

7RWDO ������� ������� ����� ������ �����

)XHQWH��=RQD�HGXFDWLYD�0pULGD��'LYLVLyQ�GH�HVWDGtVWLFD�H�LQIRUPiWLFD�

8QD�GH�ODV�H[SOLFDFLRQHV�TXH�VXUJHQ�SDUD�´MXVWLILFDUµ�HVWD�GHVLJXDOGDG��HVWULED
HQ� ODV� FXHVWLRQHV� QRUPDWLYDV� \� ORV� HQWHV� HQFDUJDGRV� GH� HVWRV� VHUYLFLRV�� 'H
DFXHUGR�FRQ� OR� HVWDEOHFLGR� HQ� ODV�1RUPDV� SDUD� HTXLSDPLHQWR� GHO�0LQLVWHULR
GHO� 'HVDUUROOR� 8UEDQR�� RUJDQLVPR� QDFLRQDO� UHVSRQVDEOH� GH� HVWH� WLSR� GH
LQVWDODFLRQHV� �HGXFDFLyQ�PHGLD��� VH� UHTXLHUH� XQD� SREODFLyQ� WRWDO� GH� ������
KDELWDQWHV� R� PiV� SDUD� TXH� HVWD� ,QVWLWXFLyQ� FRQVLGHUH� HQ� VXV� SUR\HFWRV� OD
VDWLVIDFFLyQ�GH�HVWH� VHUYLFLR��GH�DFXHUGR�FRQ�HVWH� tQGLFH�� VyOR� ORV�0XQLFLSLRV
$OEHUWR�$GULDQL�\�/LEHUWDGRU�VXSHUDQ�HVWRV�YDORUHV�SREODFLRQDOHV��(O�UHVWR�GH�ORV
PXQLFLSLRV�QR�FXEUHQ� ORV� UHTXHULPLHQWRV�PtQLPRV�GH�SREODFLyQ�SRU� OR�TXH�QR
HQWUDQ�HQ�ODV�SUHYLVLRQHV�SUHVXSXHVWDULDV�GHO�*RELHUQR�1DFLRQDO��(Q�WDQWR�TXH
OD�HGXFDFLyQ�EiVLFD�HV�UHVSRQVDELOLGDG�GHO�*RELHUQR�5HJLRQDO��(Q�FXDQWR�D�OD
HGXFDFLyQ� SUH�HVFRODU�� VLJXH� VLHQGR� SRFR� DWHQGLGD�� VLQ� HPEDUJR�� HQ� ORV
~OWLPRV� DxRV� HVWH� QLYHO� KD� LQFUHPHQWDGR� HO� Q~PHUR� GH� VXV� LQVWDODFLRQHV� \� HV
DWHQGLGR�SULQFLSDOPHQWH�SRU�HO�VHFWRU�SULYDGR�

&8$'52�1��,,,���$
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'(),&,7�<�683(5É9,7�'(�$8/$6�325�1,9(/�('8&$7,92�<�5(*,21(6�
PRE-ESCOLAR

REGIÓN POBLACIÓN MATRÍCULA Nº AULAS DÉFICIT

Panamericana 13.046 5.383 181 192
Mocotíes 4.695 3.229 121 13
Metropolitana 18.177 12.767 400 119
Páramo 2.833 1.434 56 25
P. Del Sur 1.375 383 15 24
Edo. Mérida 40.126 23.196 773 373

)XHQWH��=RQD�HGXFDWLYD�0pULGD��'LYLVLyQ�GH�HVWDGtVWLFD�H�LQIRUPiWLFD��(ODERUDFLyQ�SURSLD

&8$'52�1�,,,���%
BÁSICA

REGIÓN POBLACIÓN MATRÍCULA Nº AULAS DÉFICIT

Panamericana 40.775 42.725 1.209 190
Mocotíes 16.476 18.140 522 -110
Metropolitana 54.435 64.498 1.639 -278
Páramo 11.578 10.171 286 3
P. Del Sur 5.707 5.430 276 -133
Edo. Mérida 128.971 140.964 3.932 -328

)XHQWH��=RQD�HGXFDWLYD�0pULGD��'LYLVLyQ�GH�HVWDGtVWLFD�H�LQIRUPiWLFD��(ODERUDFLyQ�SURSLD

&8$'52�1��,,,���&
MEDIA

REGIÓN POBLACIÓN MATRÍCULA Nº AULAS DÉFICIT

Panamericana 8.454 3.262 104 107
Mocotíes 4.120 1.399 76 27
Metropolitana 16.211 8.081 226 179
Páramo 2.863 503 20 52
P. Del Sur 1.062 92 5 22
Edo. Mérida 32.710 13.337 431 387

)XHQWH��=RQD�HGXFDWLYD�0pULGD��'LYLVLyQ�GH�HVWDGtVWLFD�H�LQIRUPiWLFD��(ODERUDFLyQ�SURSLD

)LQDOPHQWH�� DO� DQDOL]DU� ORV� GpILFLW� HVWLPDGRV�� VH� SXHGHQ� KDFHU� GRV� WLSRV� GH
FRQVLGHUDFLRQHV�� SULPHUR�� VL� HO� GpILFLW� VH� FDOFXOD� HQ� IXQFLyQ� GH� OD� PDWUtFXOD
H[LVWHQWH��HQ�WRGDV�ODV�UHJLRQHV�H[LVWH�XQ�VXSHUiYLW�GH�DXODV��SDUWLFXODUPHQWH�HQ
HO�QLYHO�EiVLFR������DXODV���\� ORFDOL]DGRV�HQ�ODV�UHJLRQHV�3DQDPHULFDQD�������\
3XHEORV� GHO� 6XU� ������� 6HJXQGR�� VL� HO� GpILFLW� VH� FDOFXOD� HQ� IXQFLyQ� GH� OD
SREODFLyQ�HQ�HGDG�HVFRODU��HO�QLYHO�TXH�PHQRV�GpILFLW�GH�DXODV�SUHVHQWD�HV�HO
EiVLFR��VLHQGR�OD�UHJLyQ�3DQDPHULFDQD�OD�PiV�GHILFLHQWH�HQ�HVWH�VHUYLFLR��3HUR
WDPELpQ� HQ� HVWH� QLYHO� HV� GRQGH� VH� SUHVHQWDQ� ORV� VXSHUiYLW�� HQ� ODV� UHJLRQHV
0HWURSROLWDQD��0RFRWtHV�\�3XHEORV�GHO�6XU��/RV�YDORUHV�TXH�VH�REVHUYDQ�HQ� ORV
QLYHOHV� SUHHVFRODU� \� PHGLD�� GDQ� FXHQWD� GH� OD� QHFHVLGDG� GH� PRGLILFDU� ODV
SROtWLFDV�GLULJLGDV�DO�HTXLSDPLHQWR�HGXFDWLYR�
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(Q� HVWH� VHQWLGR�� VH� GHEH� VHU� PiV� UDFLRQDO� HQ� OD� FUHDFLyQ� GH� HVFXHODV� SDUD
QLYHOHV� EiVLFRV�� \� EXVFDU� FRPR� XQD� VROXFLyQ� FRPSOHPHQWDULD� HQ� ODV
SREODFLRQHV�GLVSHUVDV��XQ�VLVWHPD�GH�WUDQVSRUWH�TXH�SHUPLWD�PD\RU�DFFHVR�D
OD�SREODFLyQ�HQ�HGDG�HVFRODU��(V�QHFHVDULR�HVWDEOHFHU�XQ�SODQ�PDQFRPXQDGR
HQWUH� HO� JRELHUQR� QDFLRQDO� \� HO� JRELHUQR� UHJLRQDO�� GH� WDO� PDQHUD� TXH� DXQ
FXDQGR� ORV� UHTXHULPLHQWRV� SREODFLRQDOHV� SDUD� OD� HGXFDFLyQ�PHGLD� QR� VHDQ
FXELHUWRV�SRU�ODV�UHJLRQHV��VH�FRQVLGHUHQ�ORV�GREOHV�WXUQRV�\�OD�HGXFDFLyQ�SDUD
DGXOWRV� FRPR� XQ� EORTXH�� FRQ� HO� REMHWR� GH� PD[LPL]DU� HO� XVR� GH� ODV
LQVWDODFLRQHV��MXVWLILFDU�VX�FRQVWUXFFLyQ�\�FDSDFLWDU�PDQR�GH�REUD�FDOLILFDGD��\�
FRQ� HOOR�� GHVYLDU� OD� WHQGHQFLD� GH� GHVHUFLyQ� GH� OD� SREODFLyQ� TXH� OXHJR� QR
WLHQH�DFFHVR�D�ODV�XQLYHUVLGDGHV�

3RU�RWUD�SDUWH��HV�SUHRFXSDQWH�OD�SRFD�DWHQFLyQ�TXH�VH�SUHVWD�DO�SULPHU�QLYHO
GH�HGXFDFLyQ��HO�SUHHVFRODU��KDELGD�FXHQWD�TXH�HV� OD�JHQHUDFLyQ�GH� UHOHYR
TXH� VH� GHEH� IRUPDU�� (O� KHFKR� GH� TXH� XQ� DOWR� SRUFHQWDMH� VHD� GHO� GRPLQLR
SULYDGR� \D� VXSRQH� OD� UHVWULFFLyQ� HQ� HO� DFFHVR� D� XQ� DOWR� SRUFHQWDMH� GH� OD
SREODFLyQ�� SRU� OR� TXH� VXSRQH� HQ� FRVWRV�� (V� QHFHVDULR� TXH� OD� )XQGDFLyQ� GHO
1LxR�\�HO�0LQLVWHULR�GH�(GXFDFLyQ�SDUWLFLSHQ�FRQ�SROtWLFDV�FODUDV�TXH�HVWLPXOHQ
D�HVWH�VHFWRU�GH�OD�HGXFDFLyQ�

(Q� FRQFOXVLyQ�� HO� VHFWRU� HGXFDWLYR� SUHVHQWD� XQ� DPSOLR� HVSHFWUR� HQ� OD
VDWLVIDFFLyQ�GH�HVWH�VHUYLFLR��\D�TXH�SUHVHQWD�YDORUHV�H[WUHPRV�HQ� ORV�GLVWLQWRV
QLYHOHV� \� SDUWLFXODULGDGHV� HQ� VX� GLVWULEXFLyQ� HVSDFLDO�� OR� TXH� QR� SHUPLWH� XQD
HYDOXDFLyQ� JHQHUDOL]DGD�� (Q� WRGR� FDVR�� H[FHSWR� HQ� HO� QLYHO� EiVLFR�� HV
HYLGHQWH� HO� GHWHULRUR� GH� OD� HGXFDFLyQ� VL� VH� WRPD� FRPR� SDUiPHWUR� HO� DOWR
tQGLFH�GH�SREODFLyQ�QR�DWHQGLGD�

6$/8'

(Q�HO�HVWDGR�0pULGD��HO�VHFWRU�6DOXG�VH�HQFXHQWUD�HQ�XQD�FRQGLFLyQ�DYDQ]DGD
UHVSHFWR�DO�UHVWR�GH�OD�UHJLyQ��SRU�FXDQWR�HQ�ORV�~OWLPRV����DxRV�VH�KD�YHQLGR
WUDEDMDQGR� HQ� HO� 352<(&72� 6$/8'�� HO� FXDO� SDUWH� GH� OD� SUHPLVD� GH� OD
QHFHVLGDG�GH�GHVDUUROODU�XQ�VLVWHPD�GH�VDOXG�TXH�SHUPLWD�HVWDEOHFHU�XQD�UHG
GH�DWHQFLyQ�D�WRGR�HO�(VWDGR�� MHUDUTXL]DQGR�ODV�IXQFLRQHV�TXH�GHEHQ�FXPSOLU
ORV�FHQWURV�DVLVWHQFLDOHV�HQ�IXQFLyQ�GH� ORV�SURJUDPDV�SUHYHQWLYRV��(VWR��FRQ�HO
REMHWR�GH�UDFLRQDOL]DU�HO�XVR�GH�ODV� LQVWDODFLRQHV�H[LVWHQWHV�\�FRQ�HOOR�HYLWDU� OD
PXOWLSOLFDFLyQ� GH� FHQWURV� DVLVWHQFLDOHV� TXH� QR� UHVXHOYHQ� ORV� SUREOHPDV� GH
VDOXG�� VLQR� TXH� SRU� HO� FRQWUDULR�� HQ�PXFKRV� FDVRV�� DFHQW~D� OD� SUREOHPiWLFD
H[LVWHQWH�HQ�FXDQWR�D�SHUVRQDO��LQVXPRV�\�VHUYLFLR��'HELGR�D�ODV�FDUDFWHUtVWLFDV
ItVLFR�JHRJUiILFDV�GHO�HVWDGR��HO�iUHD�GH�LQIOXHQFLD�GH�DOJXQRV�GH�HVWRV�FHQWURV
VH�HQFXHQWUD�UHVWULQJLGD�� OR�FXDO� LPSLGH�TXH�HO� VLVWHPD�TXH�VH�GHVHD�REWHQHU
VH� SXHGD� ORJUDU� WRWDOPHQWH�� SRU� HO� FRQWUDULR�� HVWR� KD� VLJQLILFDGR� OD
FRQFHQWUDFLyQ�GH�DOJXQRV�VHUYLFLRV�HQ�LQVWDODFLRQHV�TXH�QR�HVWiQ�DGHFXDGDV
SDUD�WDO� ILQ�\� OD�PXOWLSOLFDFLyQ�GH�FHQWURV�GH�PHQRU� MHUDUTXtD�TXH�HQ�PXFKRV
FDVRV�QR�HVWiQ�DFRQGLFLRQDGRV�QL�HTXLSDGRV�SDUD�FXPSOLU�FRQ�VX�REMHWLYR�
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(Q� HO� HVWDGR� 0pULGD� H[LVWH� XQD� UHG� GH� FHQWURV� GH� VDOXG� TXH� DWLHQGH� D� OD
SREODFLyQ�XUEDQD�\�UXUDO�TXH�VH�HQFXHQWUD�ORFDOL]DGD�HQ�WRGR�HO�WHUULWRULR��EDMR
OD�ILJXUD�GH�'LVWULWRV�6DQLWDULRV��(VWRV�'LVWULWRV�VRQ�FLQFR��0pULGD��1������9LJtD��1�
����7RYDU� �1������0XFXFKtHV� �1�����\�/DJXQLOODV� �1������ /RV�GLVWULWRV� 7RYDU��9LJtD�\
0XFXFKtHV� VH� FRUUHVSRQGHQ� FRQ� ODV� UHJLRQHV� GH� HVWXGLR� HVWDEOHFLGDV� SRU� HO
3('(0� FRPR� 0RFRWtHV�� 3DQDPHULFDQD� \� 3iUDPR�� GRQGH� VH� SODQWHDQ
GLIHUHQFLDV� HV� HQ� ORV� GLVWULWRV� 0pULGD� \� /DJXQLOODV�� TXH� QR� VH� FRUUHVSRQGHQ
WRWDOPHQWH� FRQ� ODV� UHJLRQHV�� 'HELGR� D� HVWH� GHVIDVH� ORV� UHVXOWDGRV� VH
SUHVHQWDUDQ� FRQVLGHUDQGR� ORV� GLVWULWRV� VDQLWDULRV� SRU� FXiQWR� OD� LQIRUPDFLyQ
GLVSRQLEOH�HV�OD�RILFLDO�GHO�3UR\HFWR�6DOXG�

'H� DFXHUGR� FRQ� HO� LQYHQWDULR� GH� LQVWLWXFLRQHV� GHO� VHFWRU� VDOXG�� pVWDV� VH
HQFXHQWUDQ�FODVLILFDGRV�HQ�S~EOLFRV�\�SULYDGRV��(Q�HO�VXE�VHFWRU�S~EOLFR�H[LVWH
XQ�WRWDO�GH����KRVSLWDOHV��HQWUH�ODV�FXDOHV�VH�HQFXHQWUD�HO�+RVSLWDO�8QLYHUVLWDULR
GH�ORV�$QGHV��TXH�HV�XQ�KRVSLWDO�GH�HVSHFLDOLGDGHV�PpGLFDV�TXH�GD�FREHUWXUD
D� WRGD� OD� UHJLyQ� DQGLQD�� FRQ� XQD� GLVSRQLELOLGDG� GH� ������ FDPDV�� ���
FRQVXOWRULRV� GH� PHGLFLQD� JHQHUDO� \� ���� GH� PHGLFLQD� HVSHFLDOL]DGD�� ��
KRVSLWDOHV� SULYDGRV� FRQ� XQD� GLVSRQLELOLGDG� GH� ���� FDPDV�� ��� FRQVXOWRULRV� GH
PHGLFLQD�JHQHUDO�\�����GH�PHGLFLQD�HVSHFLDOL]DGD��/D�SREODFLyQ�DWHQGLGD�HV
GH� �������� XVXDULRV� FRQFHQWUDQGR� DSUR[LPDGDPHQWH� HO� ���� HQ� HO� GLVWULWR
0pULGD������HQ�HO�GLVWULWR�9LJtD�\�HO�������HQ�HO�GLVWULWR�7RYDU�

(O� PD\RU� tQGLFH� GH� FDPDV� SRU� FDGD� ������ KDELWDQWHV� OR� SUHVHQWD� HO� VHFWRU
S~EOLFR�������HQ� WDQWR�TXH�HQ�HO� VHFWRU�SULYDGR�HV�YDULDEOH�� VLHQGR� ORV�GLVWULWRV
0pULGD�� 9LJtD� \� 7RYDU� ORV� TXH� SUHVHQWDQ� YDORUHV� VXSHULRUHV�� SURPHGLDQGR� �
FDPDV� SRU� ������ KDELWDQWHV�� (V� HYLGHQWH� TXH� HO� VHFWRU� SULYDGR� RIUHFH� XQD
PD\RU� FDQWLGDG� GH� FDPDV� DVt� FRPR� GH� FRQVXOWRULRV� GH� PHGLFLQD
HVSHFLDOL]DGD� HQ� HO� GLVWULWR�0pULGD�� OR� TXH� UHDILUPD� OD� FRQGLFLyQ� GH� VHUYLFLRV
HVSHFLDOL]DGRV�GHO�$UHD�0HWURSROLWDQD�GH�0pULGD��3HUR�HVWH�URO�VH�OR�LPSRQH�HO
+RVSLWDO� 8QLYHUVLWDULR� GH� ORV� $QGHV� \D� TXH� SUHVWD� DWHQFLyQ� HQ� ORV� WUHV� QLYHOHV
FOtQLFRV�� FRQ� SUR\HFFLyQ� HQ� XQ� iUHD� GH� LQIOXHQFLD� TXH� VXSHUD� D� OD� UHJLyQ
DQGLQD�� \D� TXH� VLUYH� GH� FHQWUR� UHIHUHQFLDO� GH� ORV� DPEXODWRULRV�� XUEDQRV� \
UXUDOHV��SUHVWD�HO�PiV�FRPSOHWR�VHUYLFLR�GH�PHGLFLQD�HVSHFLDOL]DGD�\D�TXH�HQ
VX� HVWUXFWXUD� H[LVWHQ�GLYHUVRV� LQVWLWXWRV� R� XQLGDGHV� HVSHFLDOL]DGDV� \� GHVDUUROOD
DFWLYLGDGHV�GRFHQWHV�FRQ�H[WHQVLRQHV�HQ� ORV� HVWDGRV� 7UXMLOOR�� 7iFKLUD�� %DULQDV�
3RUWXJXHVD�\�*XiULFR��$FWXDOPHQWH�WRGR�HO�VLVWHPD�SUHVHQWD�VHULRV�SUREOHPDV
HQ� OD� GRWDFLyQ� GH� HTXLSRV� H� LQVXPRV� PpGLFRV�� DGHPiV� GH� ORV� SUREOHPDV
ODERUDOHV�TXH�KDQ�VXUJLGR�FRPR�FRQVHFXHQFLD�GH�OD�FULVLV�HFRQyPLFD�GHO�SDtV�
(Q�HO�$UHD�0HWURSROLWDQD�WDPELpQ�VH�FRQFHQWUDQ�HO�+RVSLWDO�6DQ�-XDQ�GH�'LRV�
HVSHFLDOL]DGR� SDUD� VHUYLFLR� SVLTXLiWULFR�� TXH� FXHQWD� FRQ� ���� FDPDV�� HO� ,966
TXH�WLHQH�XQD�QXHYD�HGLILFDFLyQ�SHUR�VX�VHUYLFLR�KD�VLGR�PX\�LUUHJXODU�GHELGR
D�ODV�FRQGLFLRQHV�SDUWLFXODUHV�HQ�TXH�VH�HQFXHQWUD�\D�VH�HQFXHQWUD�HQ�YtDV�GH
HOLPLQDFLyQ�� SRU� HO� FDPELR� HQ� HO� VLVWHPD� GH� VHJXULGDG� VRFLDO�� (O� KRVSLWDO� 6RU
-XDQD�,QpV�GH�OD�&UX]��HO�FXDO�GHSHQGH�GH�OD�&XULD�\�WLHQH�XQD�RIHUWD�GH����
FDPDV�� 7DPELpQ� H[LVWH� HO� &$028/$�� TXH� FXHQWD� FRQ� ��� FDPDV� SDUD
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KRVSLWDOL]DFLyQ�\�GHSHQGH�GH�OD�8QLYHUVLGDG�GH�ORV�$QGHV��VLQ�HPEDUJR��SUHVWD
VHUYLFLR�D�WRGD�OD�SREODFLyQ�
(Q� FXDQWR�D� ORV� DPEXODWRULRV�� pVWRV� VH� KDQ�PXOWLSOLFDGR� FRPR�SDUWH� GH� XQD
HVWUDWHJLD� GH� IRUWDOHFLPLHQWR� GH� OD� DWHQFLyQ� SULPDULD�� FRQ� HO� REMHWR� GH
GLVPLQXLU�OD�GHSHQGHQFLD�GH�ODV�UHJLRQHV�HQ�PDWHULD�GH�PHGLFLQD�JHQHUDO��FRQ
HO� +8/$�� 6LQ� HPEDUJR�� HO� SUREOHPD� GH� HVWRV� DPEXODWRULRV� VRQ
IXQGDPHQWDOPHQWH� GH� FDUiFWHU� IXQFLRQDO�� OR� TXH� GLVPLQX\H� VX� FDSDFLGDG
UHVROXWLYD�

&8$'52�1��,,,���
,19(17$5,2�'(�,167,78&,21(6�'(/�6(&725�6$/8'��68%�6(&725�3Ó%/,&2
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(Q� FXDQWR� D� ORV� DPEXODWRULRV�� pVWRV� VH� FODVLILFDQ� HQ� UXUDOHV� \� XUEDQRV� FRQ
GLVWLQWDV� FODVLILFDFLRQHV� ,� \� ,,� TXH� VH� GLIHUHQFLDQ� HQ� IXQFLyQ� GH� ORV� VHUYLFLRV
JHQHUDOHV�TXH�SUHVWDQ��([LVWH�XQ�WRWDO�GH�����DPEXODWRULRV�UXUDOHV��$5��WLSR�,��GH
ORV�FXDOHV�HO�PD\RU�SRUFHQWDMH�VH�FRQFHQWUDQ�HQ�HO�GLVWULWR�9LJtD����������\�HQ�HO
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FXDO� VH� HVWDEOHFH� XQ� tQGLFH� GH� ���� FDPDV� SRU� FDGD� ������ KDELWDQWHV�� SDUD
DWHQGHU� D� OD� SREODFLyQ� GHO� HVWDGR� 0pULGD�� ��������� KDE���� VH� UHTXLHUHQ
DSUR[LPDGDPHQWH�������FDPDV��$FWXDOPHQWH�OD�RIHUWD�GH�FDPDV�HQ�HO�VHFWRU
S~EOLFR�HV�GH��������SRU� OR�TXH�VH�SXHGH�DILUPDU�TXH�QR�H[LVWH�GpILFLW��VLQR�XQ
VXSHUiYLW�GH�����FDPDV��VyOR�HQ�HO�VHFWRU�S~EOLFR��$GLFLRQDOPHQWH�HQ�HO�VHFWRU
SULYDGR� VH� RIHUWDQ� ���� FDPDV�� (O� SUREOHPD� HV� TXH� HVWD� RIHUWD� VH� FRQFHQWUD
SULQFLSDOPHQWH�HQ�HO�GLVWULWR�0pULGD�

(Q� FXDQWR� D� ORV� FRQVXOWRULRV�� HQ� HO� VHFWRU� S~EOLFR� H[LVWH� XQ� GpILFLW� GH� ��
FRQVXOWRULRV�HQ�HO�GLVWULWR�0pULGD�\� ��HQ�HO�GLVWULWR� (O�9LJtD�� HQ� WDQWR�TXH�HQ�HO
UHVWR�GH� ORV�GLVWULWRV�VH�SUHVHQWD�XQ�VXSHUiYLW�GH����FRQVXOWRULRV�� ,JXDOPHQWH�HO
VHFWRU�SULYDGR�HVWi�SUHVHQWDQGR�XQ�VDOGR�SRVLWLYR�GH�FRQVXOWRULRV�
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'H�DFXHUGR�FRQ�ORV�UHVXOWDGRV�REWHQLGRV�SXHGH�VHxDODUVH�TXH�HO�SUREOHPD�GHO
VHFWRU� VDOXG� QR� HV� GH� LQIUDHVWUXFWXUD�� HV� GHFLU�� GH� LQVWDODFLRQHV�� \D� TXH� ODV
H[LVWHQWHV�VRQ�VXILFLHQWH�SDUD�FXEULU�OD�GHPDQGD�GH�WRGD�OD�SREODFLyQ��(Q�WRGR
FDVR� VHUtD� XQ� SUREOHPD� GH� PDQWHQLPLHQWR� GH� HVWDV� LQVWDODFLRQHV�� /RV
SUREOHPDV�TXH�VH�SUHVHQWDQ�VRQ�GH�RUGHQ�WHUULWRULDO��GDGDV� ODV�FDUDFWHUtVWLFDV
GH� XQD� UHJLyQ� PRQWDxRVD�� \�� IXQGDPHQWDOPHQWH�� GH� RUGHQ� IXQFLRQDO� \
HVWUXFWXUDO�� 8QR� GH� ORV� REMHWLYRV� GHO� 3UR\HFWR� 6DOXG� \� GH� OD� &RUSRUDFLyQ
5HJLRQDO�GH�OD�6DOXG��HV�SUHFLVDPHQWH�VROYHQWDU�HVWRV�SUREOHPDV�


