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/DV� FDUDFWHUtVWLFDV� JHRJUiILFDV� KDQ� FRQGLFLRQDGR� IXHUWHPHQWH� ORV� GLIHUHQWHV
DVSHFWRV�GH�OD�HVWUXFWXUD�ItVLFR�HVSDFLDO�TXH�FRQIRUPDQ�HO�(VWDGR�0pULGD��\��HO
VLVWHPD�GH�FLXGDGHV�HV�XQD�PXHVWUD�GH� OD�GHVDUWLFXODFLyQ�TXH�SURGXFH�HVWD
FRQGLFLyQ�JHRJUiILFD��(VWD�FRQGLFLyQ��DXQ�FXDQGR�HQULTXHFH�ODV�SRVLELOLGDGHV
GH�GHVDUUROOR�GHO�(VWDGR�SRU� OD�GLYHUVLGDG�GH�SLVRV�ELRFOLPiWLFRV�� WDPELpQ�KD
RULJLQDGR� XQ� IXQFLRQDPLHQWR� GLIHUHQFLDGR� \� UHODWLYDPHQWH� SRFR� YLQFXODGR�
HQWUH�OD�GLQiPLFD�TXH�VH�SURGXFH�HQ�HO�iUHD�GH�PRQWDxD�\�OD�GH�OD�]RQD�GHO
6XU�GHO�/DJR��/DV�VLHUUDV�GH�OD�&XODWD�\� �GH�7RYDU��VH�KDQ�FRQVWLWXLGR�FRPR�XQ
IUHQWH� PRQWDxRVR� TXH� KD� GHWHUPLQDGR� OD� H[LVWHQFLD� GH� GRV� HVSDFLRV
IXQFLRQDOHV��HO�PRQWDxRVR�OLGHUL]DGR�SRU�OD�FLXGDG��GH�0pULGD��\�HO�GHO�6XU�GHO
/DJR��OLGHUL]DGR�SRU�OD�FLXGDG�GH�(O�9LJtD��ORV�FXDOHV�DFW~DQ�FRPR�FHQWURV�FRQ
IXQFLRQHV� FRPSOHPHQWDULDV�� FDUDFWHUL]DGRV� SRU� OD� HVSHFLDOL]DFLyQ� GH� ODV
DFWLYLGDGHV�

'H� DFXHUGR� FRQ� HO� 3ODQ� GH� 2UGHQDFLyQ� GHO� 7HUULWRULR� GHO� (VWDGR� 0pULGD
�327(0���HO�HVSDFLR��IXQFLRQDO��GH�0pULGD�HVWi�FDUDFWHUL]DGR�FRPR�XQ�FHQWUR
VXEUHJLRQDO� GH� SULPHU� RUGHQ� FRQIRUPDGR� SRU� � FXDWUR� VXE�VLVWHPDV�� 0pULGD�
7RYDU��6DQWR�'RPLQJR�\�7LPRWHV�

��� (O� iUHD� IXQFLRQDO� GH� 0pULGD� VH� FRPSRUWD� FRPR� HO� SULQFLSDO� FHQWUR
DGPLQLVWUDWLYR� \� GH� VHUYLFLRV� GHO� (VWDGR�� GDGD� VXV� FDUDFWHUtVWLFDV� GH� FDSLWDO�
UD]yQ�SRU� OD�FXDO�HQ�HO�$UHD�0HWURSROLWDQD�GH�0pULGD�VH�FRQFHQWUD�HO�PD\RU
SRUFHQWDMH� GH� SREODFLyQ� XUEDQD�� \� VH� ORFDOL]DQ� ORV� SULQFLSDOHV� VHUYLFLRV� GH
VDOXG� \� HGXFDFLyQ� DOWDPHQWH� HVSHFLDOL]DGRV�� GDQGR� FREHUWXUD� D� WRGD� OD
UHJLyQ� DQGLQD�� HQ� DOJXQRV� FDVRV�� FRPR� HO� GH� ORV� HVWXGLRV� XQLYHUVLWDULRV�� OD
FREHUWXUD� HV� DXQ� PD\RU� \� VH� H[WLHQGH� KDVWD� ORV� OODQRV� FHQWUDOHV�� � 6RQ
GHSHQGLHQWHV�GH�HVWD�iUHD� WRGRV� ORV� FHQWURV�SREODGRV� TXH� VH� ORFDOL]DQ�D� OR
ODUJR� GH� OD� 7URQFDO� ��� \� TXH� FRPSUHQGH� D� ODV� SREODFLRQHV� GH� &KLJXDUi�
/DJXQLOODV��-DMt��OD�$]XOLWD��0XFXFKtHV�\�$SDUWDGHURV�

��� (O� iUHD� GH� 7RYDU� PDQWLHQH� ODV� UHODFLRQHV� GH� VHUYLFLRV� PHWURSROLWDQRV� � \
DGPLQLVWUDWLYR�FRQ�OD�FDSLWDO��0pULGD��6LQ�HPEDUJR��VXV�UHODFLRQHV�FRPHUFLDOHV
\�GH�VHUYLFLRV�FRPSOHPHQWDULRV��VH�HVWDEOHFHQ�SULRULWDULDPHQWH�FRQ��OD�FLXGDG
GH�(O�9LJtD��FRQILJXUiQGRVH���FRPR�FHQWUR�SUHVWDWDULR�GH�VHUYLFLRV�D�ORV�FHQWURV
XUEDQRV� GH� %DLODGRUHV�� =HD� \� ORV� 3XHEORV� GHO� 6XU�� OR� TXH� OH� LPSRQH� XQ� FLHUWR
JUDGR�GH�DXWRVXILFLHQFLD�GHQWUR�GHO�(VWDGR�

��� (O� iUHD� GH� 6DQWR� 'RPLQJR� VH� RUJDQL]D� HQ� WRUQR� D� 6DQWR� 'RPLQJR�� FRPR
FHQWUR�GH�VHUYLFLRV�TXH�VDWLVIDFH�ODV�GHPDQGDV�GH�3XHEOR� OODQR�\�/DV�3LHGUDV�
/DV� UHODFLRQHV� �GHQWUR�GH�HVWH� VXE�VLVWHPD� WLHQGHQ�D� VHU�GpELOHV�HQ�YLUWXG�GHO
UHODWLYR� DLVODPLHQWR� GH� ORV� FHQWURV� SREODGRV�� GHELGR� HQ� JUDQ� PHGLGD� D
SUREOHPDV�GH�DFFHVLELOLGDG�YLDO��SRU� OR�TXH�HVWH�VXE�VLVWHPD�PDQWLHQH�IXHUWHV
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UHODFLRQHV� FRQ� HO� HVWDGR� %DULQDV� \� OD� UHJLyQ� GH� ORV� OODQRV�� D� ORV� FXDOHV� VH
FRQHFWD�D�WUDYpV�GH�OD�7URQFDO����

���(O� VXEVLVWHPD�7LPRWHV�� � VH�RUJDQL]D�FRQ�7LPRWHV�FRPR�FHQWUR�SUHVWDWDULR�GH
VHUYLFLRV��\�OLGHUL]D�ODV�UHODFLRQHV�IXQFLRQDOHV�GHO�iUHD�GHO�$OWR�0RWDWiQ��VLHQGR
H[WHQVLYD� VX� LQIOXHQFLD� D� FHQWURV� SREODGRV� FRPR� -DMy�� 7XxDPH�� OD� 0HVD� GH
(VQXMDTXH��HO�+RUQR�\�RWUDV�iUHDV� UXUDOHV�SHUWHQHFLHQWHV�DO�HVWDGR�7UXMLOOR��(VWH
VXE�VLVWHPD��DO� LJXDO�TXH�HO� GH� 6DQWR�'RPLQJR��PDQWLHQH� UHODFLRQHV�GH�EDMD
LQWHQVLGDG�FRQ�0pULGD�GHELGR�D�SUREOHPDV�GH�DFFHVLELOLGDG�YLDO��SRU� OR�TXH
VXV�YtQFXORV�FRPHUFLDOHV�\�GH� VHUYLFLRV� VH�GLULJHQ� �KDFLD�9DOHUD�\� ODV� UHJLRQHV
GHO�=XOLD�\�FHQWUR�RFFLGHQWH�

&RQWUDULDPHQWH� D� OR� TXH� VH� REVHUYD� HQ� HO� FDVR� GHO� $UHD� 0HWURSROLWDQD� GH
0pULGD�\�VX�iUHD�GH�LQIOXHQFLD��HQ�HO�HVSDFLR�IXQFLRQDO�GHILQLGD�FRPR�6XU�GHO
/DJR�� ORV�GLYHUVRV�FHQWURV�XUEDQRV�PHQRUHV�TXH� OD�FRQIRUPDQ� VH�HQFXHQWUDQ
PiV� LQWHJUDGRV�D� OD�FLXGDG�GH� (O� 9LJtD�� GH� pVWD�GHSHQGHQ�FRPR�FHQWUR� GH
DFRSLR�\�GLVWULEXFLyQ�GH�ELHQHV� \� VHUYLFLRV�� WDQWR�S~EOLFRV�FRPR�SULYDGRV�� /D
H[LVWHQFLD� GH� OD� 7URQFDO� ���� FRPR� YtD� SULQFLSDO� TXH� XQH� OD� IURQWHUD� FRQ
&RORPELD�\�HO�(VWDGR�=XOLD�\�FRQ�HO� UHVWR�GHO�SDtV�D�WUDYpV�GH� OD� WURQFDO�/DUD�
=XOLD�� FRQVWLWX\H� XQ� IDFWRU� GH� XQLyQ� TXH� IDFLOLWD� HVWD� UHODFLyQ� \� UHIXHU]D� HO
FDUiFWHU�QRGDO�GH�(O�9LJtD�

3DUWH�GH�HVWD�LQWHJUDFLyQ�GH�FDUiFWHU�FRPHUFLDO�\�GH�VHUYLFLRV�D�WRGR�OR�ODUJR
GH�OD�7URQFDO�����VH�HQFXHQWUD�DSR\DGD�SRU�RWURV�FHQWURV�XUEDQRV�GH�VHJXQGR
RUGHQ�FRPR�VRQ�&DMD�6HFD�\�1XHYD�%ROLYLD�� ORV�FXDOHV� VH�KDQ�FRQVWLWXLGR�HQ
FHQWURV�GH�VHUYLFLR�GH�ORV�PXQLFLSLRV�7XOLR�)HEUHV�&RUGHUR��-XVWR�%ULFHxR�\�-XOLR
&HVDU�6DODV��6LQ�HPEDUJR��VH�GHEH�FRQVLGHUDU� OD� LQIOXHQFLD�GHO�iUHD�IXQFLRQDO
GH�9DOHUD�HQ�SDUWH�GHO�WHUULWRULR�PHULGHxR�\D�TXH�VX�FHUFDQtD�D�HVWRV�Q~FOHRV
KD� SHUPLWLGR� TXH� ODV� UHODFLRQHV� FRPHUFLDOHV� \� GH� VHUYLFLRV� � VHDQ� PiV
YLQFXODQWHV� FRQ� 9DOHUD� TXH� FRQ� 0pULGD�� OR� PLVPR� VH� SXHGH� VHxDODU� FRQ� HO
PXQLFLSLR� 0LUDQGD�� ORFDOL]DGR� HQ� OD� UHJLyQ� GHO� 3iUDPR�� FX\R� YLQFXOR� VH
HVWDEOHFH�SRU�UD]RQHV�GH�GLVWDQFLD�\�SRU�HO�REVWiFXOR�TXH�VXSRQH�HO�UHOLHYH�HQ
HO�SiUDPR�SDUD�HO�DFFHVR�D�0pULGD���'H�HVWH�PRGR�9DOHUD�FXPSOH�IXQFLRQHV
GH�FHQWUR�FRPHUFLDO�\�GH�VHUYLFLRV�D�QLYHO�VXEUHJLRQDO��DO�PLVPR�WLHPSR�TXH�VH
WUDQVIRUPD�HQ�FHQWUR� LQGXVWULDO��DPSOLDQGR�VX�KLQWHUODQG� IXHUD�GH� ODV� IURQWHUDV
GHO� (VWDGR� 7UXMLOOR�� (VWD� IXQFLyQ� VH�PDQWHQGUi� \D�TXH�QR�H[LVWH� QLQJ~Q�FHQWUR
SREODGR� FRQ� PHMRU� ORFDOL]DFLyQ� JHRJUiILFD� \� PD\RU� GLYHUVLILFDFLyQ� GH
VHUYLFLRV�

3RU�RWUD�SDUWH��HQ�HO�H[WUHPR�VXU�GHO�(VWDGR��XQ�VHFWRU�HVWUHFKR�GH�VX�WHUULWRULR�
HQ�ORV�OtPLWHV�FRQ�ORV�(VWDGRV�7iFKLUD�\�%DULQDV��HVWi�HO�0XQLFLSLR�3DGUH�1RJXHUD
FRQ� VX� FDSLWDO� 6DQWD� 0DUtD� GH� &DSDUR�� /D� LQH[LVWHQFLD� GH� XQD� YtD� GH
FRPXQLFDFLyQ� � DGHFXDGD� GHVGH� RWUDV� iUHDV� GHO� (VWDGR� 0pULGD� \� ODV
FRQGLFLRQHV�WRSRJUiILFDV�H[WUHPDV�� OD�PDQWLHQHQ�HQ�XQ�DLVODPLHQWR�FDVL� WRWDO
GH�FXDOTXLHU�WLSR�GH�UHODFLyQ�GH�GHSHQGHQFLD��VHD�pVWH�GH�WLSR�HFRQyPLFR�R
GH� VHUYLFLRV��FRQ�HO� UHVWR�GH�HVWD�HQWLGDG� IHGHUDO�� 6X�FHUFDQtD�FRQ� 7iFKLUD� \



������������������3/$1�(675$7(*,&2�$�/$5*2�3/$=2
0(5,'$�(67$'2�&203(7,7,92�����

'LDJQyVWLFR�)tVLFR�±�$PELHQWDO�GHO�(VWDGR
�(VWUXFWXUD�GHO�6LVWHPD�GH�&LXGDGHV

&RQYHQLR�8/$�3'96$
*UXSR�5HJLyQ�(VWUDWHJLD�\�'HVDUUROOR���,QVWLWXWR�GH�,QYHVWLJDFLRQHV�(FRQyPLFDV�\�6RFLDOHV ,,��

%DULQDV� \� ODV� PHMRUHV� SRVLELOLGDGHV� GH� DFFHVR� GHVGH� HVWRV� (VWDGRV�� OD� KDQ
UHODFLRQDGR� PiV� FRQ� ORV� FHQWURV� XUEDQRV� GH� $EHMDOHV� \� 6DQWD� %iUEDUD� GH
%DULQDV���3ODQR�1����

(Q� HO� DxR� ������ HO� 0LQLVWHULR� GHO� $PELHQWH� \� � GH� ORV� 5HFXUVRV� 1DWXUDOHV
5HQRYDEOHV�UHDOL]y�HO�SUR\HFWR�9(1���������6LVWHPDV�$PELHQWDOHV�9HQH]RODQRV�
HO�FXDO�VLUYLy�GH�EDVH�SDUD�GHVDUUROODU�HO�3ODQ�GH�2UGHQDFLyQ�GHO�7HUULWRULR�GHO
(VWDGR�0pULGD��TXH�DXQ�VH�HQFXHQWUD�YLJHQWH��(Q�HO�PHQFLRQDGR�SUR\HFWR�VH
GHILQLHURQ�ORV�VXE�VLVWHPDV�GH�IXQFLRQDPLHQWR�QRGDO��6)1���TXH�FDUDFWHUL]DQ�D
OD�UHJLyQ�GH�ORV�$QGHV��\��TXH�VLQWHWL]DQ�HO�JUDGR�GH�GHSHQGHQFLD�\�GH�UHODFLyQ
HQWUH� ODV� GLYHUVDV� UHJLRQHV� GHO� (VWDGR� 0pULGD�� (Q� WRWDO� VH� GHILQLHURQ� �� VXE�
VLVWHPDV�IXQFLRQDOHV�QRGDOHV��ORV�FXDOHV�VH�FDUDFWHUL]DQ�FRPR�VLJXH�

68%�6,67(0$�)81&,21$/�12'$/�,�0e5,'$

(VWH�VXE�VLVWHPD��DGHPiV�GH�ORV�DVHQWDPLHQWRV�GH�OD�FXHQFD�DOWD�\�PHGLD�GHO
&KDPD� ORV� FXDOHV� HVWiQ� FRQIRUPDQGR� OD� UHJLyQ�0HWURSROLWDQD� \� SDUWH� GH� OD
UHJLyQ� 3iUDPR�� WDPELpQ� FRPSUHQGH� ORV� HVFDVRV� FHQWURV� SREODGRV� GH� OD
FXHQFD�DOWD�GHO�&DSDUR��FRPR�VH�VHxDOD�D�FRQWLQXDFLyQ�

&8$'52�1��,,��
68%�6,67(0$�)81&,21$/�12'$/�,�0e5,'$

&HQWUR -HUDUTXtD 5HODFLRQHV�SULQFLSDOHV )XQFLyQ

0pULGD , 9DULDEOH��� (GXFDFLyQ��WXULVPR�\�VHUYLFLRV
/DJXQLOODV 9 0pULGD &HQWUR�GH�VHUYLFLRV�UXUDOHV
0XFXFKtHV 9 0pULGD &HQWUR�GH�VHUYLFLRV�UXUDOHV
&KLJXDUi 9,, 0pULGD��6WD��&UX]�GH�0RUD &HQWUR�GH�VHUYLFLRV�UXUDOHV

7DED\ 9,, 0pULGD &HQWUR�VXE�XUEDQR�GH�0pULGD
6�� -XDQ� GH
/DJXQLOODV

9,, 0pULGD�/DJXQLOODV &HQWUR�GH�VHUYLFLRV�UXUDOHV

���&DUDFDV��SROtWLFR�DGPLQLVWUDWLYR���%DUTXLVLPHWR��0DUDFDLER��FRPHUFLDOHV�
)XHQWH��6LVWHPDV�DPELHQWDOHV�YHQH]RODQRV��3UR\HFWR�9(1���������5HJLyQ�GH�ORV�$QGHV��0$515������

(Q�HVWH�VXE�VLVWHPD�HV�GRQGH�VH�REVHUYD�HO�PD\RU�GHVHTXLOLEULR��GHO�VLVWHPD�GH
FLXGDGHV��\D�TXH�H[LVWH�HO�FHQWUR�XUEDQR�GH�PD\RU�MHUDUTXtD�TXH�HV�0pULGD��OD
FDSLWDO�GHO�(VWDGR�� LQWHUUHODFLRQDGR�FRQ�FHQWURV�GH�VHUYLFLRV�PHQRUHV��GH�9�\
9,,� MHUDUTXtD�� OR� TXH� LQFLGH� HQ� OD� FRQFHQWUDFLyQ� GH� ORV� SURFHVRV� GH
XUEDQL]DFLyQ��HQ�OD�FDSLWDO��\��SRU�RWUD�SDUWH��HQ�OD�GHSHQGHQFLD�GH�ORV�FHQWURV
PHQRUHV�D�OD�PLVPD�

(VWD�VLWXDFLyQ�HVWi�SURGXFLHQGR�XQ� UiSLGR�SURFHVR�GH�GHVDUUROOR�D�OR�ODUJR�GH
OD�7URQFDO������DFHQWXDQGR�OD�FRQXUEDFLyQ�GHO�$UHD�0HWURSROLWDQD�GH�0pULGD�
'HO� PLVPR� PRGR� VH� HVWiQ� � SDUWLFXODUL]DQGR� ODV� IXQFLRQHV� GH� FDGD� UHJLyQ�
KDFLD�HO�PXQLFLSLR�6XFUH�VH�HVWi�IRUWDOHFLHQGR�VX�FRQGLFLyQ�XUEDQD�\�GH�FHQWUR
GH� GHVDUUROOR� GH� OD� DFWLYLGDG� LQGXVWULDO�� OR� FXDO� VH� KD� YLVWR� UHIRU]DGD� FRQ� ODV
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SURSXHVWDV�GH�OD�=RQD�/LEUH�&XOWXUDO�&LHQWtILFD�\�7HFQROyJLFD��(Q�HO�HMH�7DED\�
0XFXFKtHV�$SDUWDGHURV�� VH�HVWi� UHDILUPDQGR� �FRPR� OD�SULQFLSDO�iUHD� WXUtVWLFD
GH�PRQWDxD�GHO�SDtV�\��FRPR�FRQVHFXHQFLD�GH�HOOR�� VH�HVWi�SURGXFLHQGR�XQ
GHVDUUROOR� LQFRQWURODGR�GH� ODV�DFWLYLGDGHV�GH�VHUYLFLR�\�DSR\R�DO� WXULVPR��TXH
HVWiQ�GHVSOD]DQGR� ODV�DFWLYLGDGHV�DJUtFRODV�GH� OD� ]RQD��FRQ� OD�FRQVHFXHQWH
XUEDQL]DFLyQ�GHO�FDPSR�

68%�6,67(0$�)81&,21$/�12'$/�,,�(/�9,*Ë$

(O� SRWHQFLDO� DJURLQGXVWULDO�� IDYRUHFLGR� SRU� VX� SRVLFLyQ� JHRJUiILFD� \� HO
DFHOHUDGR�FUHFLPLHQWR�GHPRJUiILFR��H[SOLFDQ�HO�VXUJLPLHQWR�GH�HVWH�FHQWUR�HQ
HO�SLHGHPRQWH�DQGLQR�ODFXVWUH��6X��IXQFLRQDPLHQWR�QRGDO�VH�LQWHJUD�FRQ�PD\RU
UHODFLyQ�FRQ�ORV�SXHEORV�GH�OD�OODQXUD�ODFXVWULQD�TXH�FRQ�ORV�SXHEORV�GHO�VHFWRU
PRQWDxRVR��&RPSUHQGH�ORV�VLJXLHQWHV�FHQWURV�SREODGRV�

&8$'52�1��,,��
68%�6,67(0$�)81&,21$/�12'$/�,,

(/�9,*Ì$
&HQWUR -HUDUTXtD 5HODFLRQHV�SULQFLSDOHV )XQFLyQ

(O�9LJtD ,, 0DUDFDLER���0pULGD &HQWUR� GH� VHUYLFLRV
DJURSHFXDULRV�� LQGXVWULDOHV� \
FRPHUFLDOHV

/D�$]XOLWD 9 (O�9LJtD &HQWUR�GH�VHUYLFLRV�UXUDOHV
0HVD�%ROtYDU 9, (O�9LJtD &HQWUR�GH�VHUYLFLRV�UXUDOHV
&DxR�=DQFXGR 9, (O�9LJtD &HQWUR� GH� WUDVERUGR� GH

SDVDMHURV
*XD\DERQHV 9,, (O�9LJtD &HQWUR� GH� WUDVERUGR� GH

SDVDMHURV
)XHQWH��6LVWHPDV�DPELHQWDOHV�YHQH]RODQRV��3UR\HFWR�9(1���������5HJLyQ�GH�ORV�$QGHV��0$515�
����

$FWXDOPHQWH�� HQ� HO� FDVR� GHO� HMH� DJURLQGXVWULDO� \� GH� VHUYLFLRV� YLDOHV� TXH� VH
GHVDUUROOD�HQ�WRUQR�D�(O�9LJtD��GHVWDFD�XQ�GLQiPLFR�H� LPSRUWDQWH� LQWHUFDPELR
FRPHUFLDO�� HO� GHVDUUROOR� GH� XQD� UHG� GH� SHTXHxRV� FHQWURV� SREODGRV�� \�� HO
DXPHQWR� GH� VX� SDUWLFLSDFLyQ� QDFLRQDO� HQ� ORV� SURFHVRV� � DJURDOLPHQWDULRV
YLQFXODGRV� D� OD� SURGXFFLyQ� GH� SODWDQRV�� FDUQH� \� OHFKH�� 3RU� RWUD� SDUWH�� HO
GHVDUUROOR� GH� ODV� DFWLYLGDGHV� SHWUROHUDV� HQ� HO� 4XLQFH�� OD� FRQVWUXFFLyQ� GHO
DHURSXHUWR�-XDQ�3DEOR�3pUH]�$OIRQVR�\�OD�IDFWLELOLGDG�GH�LQFRUSRUDU�D�HVWD�]RQD
DO� FHQWUR� GHO� SDtV� D� WUDYpV� GHO� HMH� IHUURYLDULR� 6XU� GHO� /DJR�� KDQ� UHIRU]DGR� HO
FUHFLPLHQWR�\�GHVDUUROOR�VRVWHQLGR�GH�OD�UHJLyQ��VXELHQGR�GH�UDQJR�D�OD�FLXGDG
GH�(O�9LJtD�FRPR�&HQWUR�GH�SULPHU�RUGHQ��DO�LJXDO�TXH�0pULGD��'H�HVWH�PRGR�
OD�]RQD�6XU�GHO�/DJR�GHILQH�VX�URO�GH�SUHVWDWDULR�GH�VHUYLFLRV�FRPHUFLDOHV�\�GH
LQWHUFDPELR� FRQ� ODV� UHJLRQHV� 0RFRWtHV� \� 0HWURSROLWDQD�� SDVDQGR� D
HVWDEOHFHUVH�XQD� UHODFLyQ�GHSHQGLHQWH�GHO�$UHD�0HWURSROLWDQD� � FRQ� OD� ]RQD
GH�(O�9LJtD�
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68%�6,67(0$�)81&,21$/�12'$/�,,,�729$5

(VWH�VXE�VLVWHPD�FRPSUHQGH�OD�FXHQFD�GHO�0RFRWtHV�\�SDUWH�GHO�DOWR�8ULEDQWH�\
2QLD�*XDUXUtHV��'HELGR�D� OD� LPSRUWDQWH�SURGXFFLyQ�FDIHWDOHUD�\�KRUWtFROD�HQ
ODV�SDUWHV�PHGLD�\�DOWD�GH�OD�FXHQFD�GHO�0RFRWtHV��ORV�FHQWURV�SREODGRV�TXH�OR
FRQIRUPDQ� VH� YLQFXODQ� PiV�� GHVGH� HO� SXQWR� GH� YLVWD� GH� VX� GHVDUUROOR
HFRQyPLFR��FRQ�ODV�SREODFLRQHV�GH�7RYDU��%DLODGRUHV�\�6DQWD�&UX]�GH�0RUD��D
SHVDU�GH�OD�LQIOXHQFLD�TXH�VREUH�HOODV�HMHUFH�(O�9LJtD�FRPR�FHQWUR�GH�DWUDFFLyQ
HFRQyPLFD��/RV�FHQWURV�SULQFLSDOHV�VH�MHUDUTXL]DQ�GH�OD�VLJXLHQWH�IRUPD�

&8$'52�1��,,��
68%�6,67(0$�)81&,21$/�12'$/�,,�729$5

&HQWUR -HUDUTXtD 5HODFLRQHV�SULQFLSDOHV )XQFLyQ

7RYDU ,,, (O�9LJtD�²�0pULGD &HQWUR� FRPHUFLDO� \� GH� VHUYLFLRV
DJURSHFXDULRV

6��&UX]�GH�0RUD ,9 7RYDU &HQWUR�GH�VHUYLFLRV�UXUDOHV

%DLODGRUHV 9 7RYDU &HQWUR�GH�VHUYLFLRV�UXUDOHV

&DQDJXi 9, 6DQWD�&UX]�GH�0RUD &HQWUR�GH�VHUYLFLRV�UXUDOHV

=HD 9, 7RYDU &HQWUR�GH�VHUYLFLRV�DJURSHFXDULRV

*XDUDTXH 9,,, 7RYDU &HQWUR�GH�VHUYLFLRV�UXUDOHV

)XHQWH��6LVWHPDV�DPELHQWDOHV�YHQH]RODQRV��3UR\HFWR�9(1���������5HJLyQ�GH�ORV�$QGHV��0$515������

(VWD�UHJLyQ�HV�LPSRUWDQWH��SRU�VX�SURGXFFLyQ�FDIHWDOHUD�\�KRUWtFROD�\�GHELGR�D
VX� VRVWHQLGD� \� FUHFLHQWH� SURGXFFLyQ�� VH� KD� LGR� DILDQ]DQGR� FRPR� FHQWUR� GH
VHUYLFLRV� GH� VHJXQGR� RUGHQ� GHQWUR� GH� OD� UHJLyQ�0RFRWtHV� \� 3XHEORV� GHO� 6XU�
DPSOLDQGR�GH�HVWH�PRGR�VX�iUHD�GH�LQIOXHQFLD�\�VX�LPSRUWDQFLD�UHODWLYD�GHQWUR
GHO� (VWDGR�� (Q� FXDQWR� D� ORV� 3XHEORV� GHO� 6XU�� VRQ� ORV� TXH� PDQWLHQHQ� XQD
FRQGLFLyQ� SUHFDULD� GHQWUR� GHO� VLVWHPD� DXQ� FXDQGR� UHSUHVHQWDQ� HO� ���� GHO
WHUULWRULR�HVWDWDO��GHELGR�D�VX�DLVODPLHQWR�WRSRJUiILFR�\�D�OD�GHILFLHQWH�FRQH[LyQ
H[LVWHQWH�HQWUH�HOORV�� (Q�HVWD� ]RQD� VH�HQFXHQWUDQ� ODV� ]RQDV�SURWHFWRUDV�GH� ODV
IXHQWHV� GH� DJXD� TXH� VLUYHQ� D� OD� UHSUHVD� KLGURHOpFWULFD� 8ULEDQWH�&DSDUR�� OR
FXDO�OH�LPSRQH�XQD�FDUDFWHUtVWLFD�GH�DOWD�IUDJLOLGDG��GHELGR�D�OD�QHFHVLGDG�GH
UHJXODU��OD�LQWHUYHQFLyQ�GH�ODV�YHUWLHQWHV�\�ORV�HVSDFLRV�IRUHVWDOHV�

/R�PLVPR�VH�SODQWHD�HQ�OD�]RQD�FDIHWDOHUD�GHO�&DSi]�\�3XHEORV�GHO�1RUWH�GHO
(VWDGR�� FX\D�GLQiPLFD� OD� JHQHUD� XQD� SURGXFFLyQ� LPSRUWDQWH� GH� FDIp� \�� HQ
PHQRU�JUDGR��ORV�FRPSOHMRV�DYtFRODV�\�OD�SURGXFFLyQ�GH�FDPEXU�\�JDQDGR�GH
OHFKH� \� FDUQH�� 6LQ� HPEDUJR�� DO� LJXDO� TXH� ORV� 3XHEORV� GHO� 6XU�� VRQ� UHJLRQHV
H[SXOVRUDV�GH�SREODFLyQ�\�VH�HQFXHQWUDQ�DIHFWDGDV�SRU�XQ�GLQiPLFR�SURFHVR
GH� LQWHUYHQFLyQ�GH�VXV�iUHDV� IRUHVWDOHV�GH�PRQWDxD�\�SRU� OD�DSHUWXUD�GH�YtDV
GH� SHQHWUDFLyQ� VLQ� RUGHQ� \� UHJXODFLyQ� DOJXQD�� (VWDV� LQWHUYHQFLRQHV� KDQ
JHQHUDGR�XQ�SURFHVR�FUHFLHQWH�GH�FRORQL]DFLyQ�GH�VXV�YHUWLHQWHV�PRQWDxRVDV
\� HVWiQ� SURGXFLHQGR� SUREOHPDV� GH� HURVLyQ� \� DOWHUDFLyQ� GH� ORV� UHJtPHQHV
KLGUiXOLFRV�� OR� FXDO� VH� UHIOHMD� HQ� ODV� FUHFLGDV� \� GHVERUGDPLHQWRV� GH� ORV
SULQFLSDOHV�UtRV�TXH�IOX\HQ�KDFLD�OD�UHJLyQ�3DQDPHULFDQD�
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68%�6,67(0$�)81&,21$/�12'$/�,,,�&$-$�6(&$�±�18(9$
%2/,9,$

(VWH�VXE�VLVWHPD�OR�FRQIRUPDQ�SDUWH�GH�ORV�HVWDGRV�=XOLD��&DMD�6HFD��\�0pULGD
�1XHYD�%ROLYLD���\�FRQVWLWX\HQ�GHVGH�HO�SXQWR�GH�YLVWD�IXQFLRQDO�XQD�SHTXHxD
FLXGDG� FRPR� WUDVERUGR� GH� SDVDMHURV� HQWUH� (/� 9LJtD� \� 9DOHUD
IXQGDPHQWDOPHQWH��/RV�SULQFLSDOHV�FHQWURV�XUEDQRV�TXH�OR�FRQIRUPDQ�VRQ�

&8$'52�1��,,��
68%�6,67(0$�)81&,21$/�12'$/�,,,

&$-$�6(&$���18(9$�%2/,9,$
&HQWUR -HUDUTXtD 5HODFLRQHV�SULQFLSDOHV )XQFLyQ

&DMD�6HFD�
1XHYD�%ROLYLD

,,, 9DOHUD���(O�9LJtD &HQWUR�GH�VHUYLFLRV�FRPHUFLDOHV
\�GH�WUDVERUGR

$UDSXH\ 9, &DMD�6HFD &HQWUR� GH� WUDVERUGR� GH
SDVDMHURV

7XFDQt 9, &DMD��6HFD���(O�9LJtD &HQWUR� GH� WUDVERUGR� GH
SDVDMHURV

7RURQGR\ 9,, &DMD�6HFD &HQWUR�GH�VHUYLFLRV�DJUtFRODV
3DOPDULWR 9,, &DMD�6HFD &HQWUR�GH�VHUYLFLRV�UXUDOHV
6Q��&ULVWyEDO 9,,, &DMD�6HFD &HQWUR�GH�VHUYLFLRV�UXUDOHV
3DOPLUD 9,,, &DMD�6HFD &HQWUR�GH�VHUYLFLRV�UXUDOHV
6WD��$SRORQLD 9,,, &DMD�6HFD &HQWUR�GH�VHUYLFLRV�UXUDOHV
)XHQWH��6LVWHPDV�DPELHQWDOHV�YHQH]RODQRV��3UR\HFWR�9(1���������5HJLyQ�GH�ORV�$QGHV��0$515������

(Q� UHODFLyQ� FRQ� HVWH� HVSDFLR�� HV� HYLGHQWH� TXH� HO� HMH� YLDO� GH� LQWHUFRQH[LyQ
HVWDWDO� FRQILJXUDGR� SRU� ODV� SREODFLRQHV� 7XFDQt�� 1XHYD� %ROLYLD�� &DMD� 6HFD�
$UDSXH\��D�WUDYpV�GH�OD�7URQFDO�����VH�KD�UHIRU]DGR�\�KD�DVXPLGR�VX�URO�FRPR
FHQWUR� GH� LQWHUFDPELR� HQWUH� ODV� UHJLRQHV�� VLHQGR� HO� iUHD� GHILQLGD� SRU� &DMD
6HFD�1XHYD�%ROLYLD�HO�QRGR�SULQFLSDO��\D�TXH� WRGD� OD�GLQiPLFD�HFRQyPLFD�\
GH�RFXSDFLyQ�GHO�WHUULWRULR�HVWi�UHODFLRQDGD�FRQ� OD�DFWLYLGDG�GH� LQWHUFDPELR
FRPHUFLDO� GH�SURGXFWRV� DJURSHFXDULRV�� /D� 7URQFDO� ��� HV� OD� HVSLQD� GRUVDO� GH
HVWH�HVSDFLR��\�VX�IXQFLRQDPLHQWR�FRPR�HMH��YLDO�UHJLRQDO�HVWi�VLHQGR�DIHFWDGR
SRU�HO�FUHFLHQWH�GHVDUUROOR�GH�DFWLYLGDGHV�XUEDQDV�HQ� ODV�DG\DFHQFLDV�GH� OD
PLVPD�� 3HUR�� SRU� RWUD� SDUWH�� KD� SURGXFLGR� FRPR� FRQVHFXHQFLD� VX
LQGHSHQGHQFLD� GHO� iUHD� IXQFLRQDO� GH� (O� 9LJtD�� SDUD� YLQFXODUVH� PiV
GLUHFWDPHQWH�FRQ�9DOHUD�\�OD�UHJLyQ�FHQWUR�RFFLGHQWDO�GHO�SDtV�

68%�6,67(0$�)81&,21$/�12'$/�,9�7,027(6

7LPRWHV� HV� XQ� VXE�VLVWHPD� DOWDPHQWH� UHODFLRQDGR� SRU� IOXMRV� DJUtFRODV� TXH
IXQFLRQD� FRPR� XQ� GHVWDFDGR� FHQWUR� GH� FRPHUFLDOL]DFLyQ�� \� SURYHHGRU� GH
LQVXPRV�DJUtFRODV�SDUD�HO�iUHD�GH�DJULFXOWXUD� LQWHQVLYD�GH� OD�FXHQFD�DOWD�GHO
0RWDWiQ���6X�iUHD�GH�LQIOXHQFLD�VH�DPSOtD�DO�(VWDGR�7UXMLOOR��DVt�FRPR�VX�JUDGR
GH�YLQFXODFLyQ�FRQ�9DOHUD��(V�XQ�iUHD�DJUtFROD�LPSRUWDQWH�HQ�OD�HFRQRPtD�GHO
(VWDGR��VREUH�WRGR�HQ�OD�SURGXFFLyQ�KRUWtFROD�\��SDSDV��DOWDPHQWH�YXOQHUDEOH�\
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GHSHQGLHQWH�GHO�DGHFXDGR�PDQHMR�GH�ODV�DJXDV�\�ORV�VXHORV��7DPELpQ�HV�XQD
]RQD�FRQ�XQD�ULTXH]D�DPELHQWDO�\�SDLVDMtVWLFD��PX\�DWUDFWLYD�SDUD�HO�GHVDUUROOR
GH� DFWLYLGDGHV� WXUtVWLFDV�� ODV� FXDOHV� VH� HVWiQ� SURGXFLHQGR� HQ� IRUPD
GHVFRQWURODGD�� VREUH� WRGR�SRU� OD�FRQVWUXFFLyQ�GH�YLYLHQGDV�\�KRVSHGDMHV�GH
FDUiFWHU�WHPSRUDO��DVt�FRPR�GH�VHUYLFLRV�GH�DSR\R�DO�GHVDUUROOR�WXUtVWLFR

&8$'52�1��,,��
68%�6,67(0$�)81&,21$/�12'$/�,9�7,027(6

&HQWUR -HUDUTXtD 5HODFLRQHV�SULQFLSDOHV )XQFLyQ

7LPRWHV ,9 9DOHUD &HQWUR� GH� FRPHUFLR�� VHUY�
UXUDOHV�

&KDFKRSR 9,, 7LPRWHV &HQWUR�GH�VHUYLFLRV�UXUDOHV
/D�0HVD 9,, 7LPRWHV &HQWUR�GH�WXULVPR
-DMy 9,, 7LPRWHV &HQWUR�GH�VHUYLFLRV�UXUDOHV
)XHQWH��6LVWHPDV�DPELHQWDOHV�YHQH]RODQRV��3UR\HFWR�9(1���������5HJLyQ�GH�ORV�$QGHV��0$515������

68%�6,67(0$�)81&,21$/�12'$/�9�6$172�'20,1*2

,JXDO�TXH�7LPRWHV��6DQWR�'RPLQJR�HV�XQ�FHQWUR�DJUtFROD�LPSRUWDQWH�\�DXQTXH
IRUPD�SDUWH�GHO�VLVWHPD�0pULGD��VRQ�DSUHFLDEOHV� ORV� LQWHUFDPELRV�FRPHUFLDOHV
FRQ� OD� FLXGDG� GH� %DULQDV�� /RV� FHQWURV� SREODGRV� TXH� ORV� FRQIRUPDQ� VRQ� ORV
VLJXLHQWHV�
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&8$'52�1��,,��
68%�6,67(0$�)81&,21$/�12'$/�9

6$172�'20,1*2
&HQWUR -HUDUTXtD 5HODFLRQHV�SULQFLSDOHV )XQFLyQ

6WR��'RPLQJR 9 0pULGD���%DULQDV &HQWUR� GH� VHUYLFLRV
DJUtFRODV�WXULVPR

3XHEOR�/ODQR 9,, 6DQWR�'RPLQJR &HQWUR�GH�VHUYLFLRV�DJUtFRODV
/DV�3LHGUDV 9,,, 6DQWR�'RPLQJR 3RWHQFLDO�WXUtVWLFR
)XHQWH��6LVWHPDV�DPELHQWDOHV�YHQH]RODQRV��3UR\HFWR�9(1���������5HJLyQ�GH�ORV�$QGHV��0$515������

/D�SREODFLyQ�GH�6DQWR�'RPLQJR�SRODUL]D�HO� VLVWHPD�FRPR�FHQWUR�GH�VHUYLFLRV
DJUtFRODV�� 6LQ� HPEDUJR�� HO� FUHFLHQWH� GHVDUUROOR� GH� OD� DFWLYLGDG� WXUtVWLFD�
SDUWLFXODUPHQWH�GH� LQVWDODFLRQHV� KRWHOHUDV�� KD� VLJQLILFDGR� XQ� FDPELR� UDGLFDO
GH�HVWD�HVWUXFWXUD�IXQFLRQDO��SDVDQGR�D�VHU�GRPLQDQWH�HVWD�YRFDFLyQ�WXUtVWLFD
HQ�6DQWR�'RPLQJR��SHUR�WDPELpQ�KD�LQIOXLGR�HQ�OD�HPHUJHQFLD�GH�3XHEOR�/ODQR
FRPR� FHQWUR� SUHVWDWDULR� GH� VHUYLFLRV� DJUtFRODV�� 3RU� RWUD� SDUWH�� QR� VH� SXHGH
ROYLGDU� TXH� OD� UHJLyQ� GHO� 3iUDPR� VH� HQFXHQWUD� DIHFWDGD� SRU� YDULDV� ILJXUDV
SURWHFWRUDV�� GHELGR� D� OD� H[LVWHQFLD� GH� ORV� SDUTXHV� QDFLRQDOHV� \� GH� ]RQDV
SURWHFWRUDV�GH�FXHQFDV�TXH�VLUYHQ�GH�DIOXHQWH�D�OD�UHSUHVD�GH�6DQWR�'RPLQJR�
SRU� OR�TXH� OD�SRVLELOLGDG�GH�XVR� HVWi�EDVWDQWH� UHVWULQJLGR�D� VyOR� XQD� WHUFHUD
SDUWH�GH�HVWH�WHUULWRULR�

(Q� FRQFOXVLyQ�� DO� REVHUYDU� FRPR� VH� KD� GHVDUUROODGR� HO� VLVWHPD� GH� FLXGDGHV
LGHQWLILFDGR� HQ� HO� DxR� ������ VH� SXHGH� VHxDODU� TXH� pVWH� QR� KD� YDULDGR
VXVWDQFLDOPHQWH��\D�TXH�VH�PDQWLHQH�XQD�HVWUXFWXUD�DSR\DGD�HQ�GRV�FHQWURV
GH�SULPHU�RUGHQ��0pULGD�\�(O�9LJtD��\�ORV�FHQWURV�GH�DSR\R�FRPR�7LPRWHV��7RYDU
\�&DMD�6HFD�1XHYD�%ROLYLD��KDQ�LGR�UHIRU]DQGR�VX�URO�HFRQyPLFR�GHQWUR�GH� OD
UHJLyQ��PDQWHQLHQGR�ORV�PLVPRV�YtQFXORV�FRQ�HO�UHVWR�GH�ORV�FHQWURV�SREODGRV�
&RPR�FRQVHFXHQFLD�GH�HOOR�� VH�REVHUYD�TXH� � ODV�iUHDV� IXQFLRQDOHV� OLGHUDGDV
SRU� �0pULGD� \� (O� 9LJtD�� � VRQ� ODV�SULQFLSDOHV� UHFHSWRUDV�GH�SREODFLyQ�� \�GH� ORV
SUREOHPDV� TXH� HOOD� FRPSRUWD� HQ� WpUPLQRV� GH� VDWLVIDFFLyQ� GH� QHFHVLGDGHV
GHPDQGDGDV��/R�SUHRFXSDQWH�HV�TXH�HVWH�SURJUHVLYR�GHVDUUROOR�WDPELpQ�HVWi
SURGXFLHQGR�GLYHUVDV�VLWXDFLRQHV��HQWUH�ODV�FXDOHV�VH�SXHGHQ�VHxDODU�

6H�PDQWLHQHQ�ORV�GRV�HMHV�LPSRUWDQWHV�GH�XUEDQL]DFLyQ�VHxDODGRV�HQ�HO�327(0�
(O� SULPHUR�� VLJXH� OD� FDUUHWHUD� 3DQDPHULFDQD� �7URQFDO� ���� HQ� HO� SLHGHPRQWH
DQGLQR�ODFXVWUH�� \� FRPXQLFD� D� OD� ]RQD� FRQ� ODV� JUDQGHV� FLXGDGHV� GHO� SDtV�
HVSHFLDOPHQWH�FRQ�6DQ�&ULVWyEDO��0DUDFDLER�\�%DUTXLVLPHWR��(O�VHJXQGR��HQ�HO
HMH�GH� OD�7UDVDQGLQD� �7URQFDO�����XQLHQGR�D� ORV�YDOOHV�GHO�0RFRWtHV��&KDPD�\
0RWDWiQ��FRQFHQWUDQGR� ODV�SULQFLSDOHV�FLXGDGHV�GH� OD�]RQD��(VWRV�HMHV� VLJXHQ
VLHQGR�ORV�HVWUXFWXUDQWHV�GHO�(VWDGR��PiV�QR�IXQFLRQDQ�FRPR�HMHV�LQWHJUDGRUHV
DO�UHVWR�GH�OD�UHJLyQ�

1R� VH�KD�SURGXFLGR�HO�HTXLOLEULR�TXH�GHEtD�H[LVWLU� HQ� ODV�GLYHUVDV� UHJLRQHV��DO
PDQWHQHUVH� � OD� GHELOLGDG� GHO� FRQMXQWR� GH� FHQWURV� SREODGRV� PHQRUHV�� DO
FRQWUDULR�� ODV�SROtWLFDV�JXEHUQDPHQWDOHV� � KDQ�DFHQWXDGR� VX�GHSHQGHQFLD� �D
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ORV�FHQWURV�SREODGRV�PD\RUHV��PDQWHQLHQGR� OD�HVWUXFWXUD�H[LVWHQWH��'HELGR�D
OD� HOHYDGD� FRQFHQWUDFLyQ� GH� SREODFLyQ� \� GH� DFWLYLGDGHV� TXH� HQ� HOODV� VH
UHDOL]DQ��H[LVWH�OD�WHQGHQFLD�RILFLDO�D�LQYHUWLU�XQ�DOWR�SRUFHQWDMH�GHO�SUHVXSXHVWR
GHO� (VWDGR� HQ� OD� GRWDFLyQ� GH� VHUYLFLRV� S~EOLFRV� \� VRFLDOHV� TXH� GHPDQGD� OD
SREODFLyQ� � GH� ORV� GRV� FHQWURV� XUEDQRV� GH� SULPHUD� MHUDUTXtD�� � (VWD� IRUPD� GH
DVLJQDFLyQ� GH� UHFXUVRV� YD� HQ� GHWULPHQWR� GH� ORV� GHPiV� FHQWURV� SREODGRV�
SURGXFLHQGR�� HQ� FRQVHFXHQFLD�� XQ� IXHUWH� PRYLPLHQWR� PLJUDWRULR� GHO� LQWHULRU
GHO�(VWDGR�KDFLD�HO�$UHD�0HWURSROLWDQD�GH�0pULGD� � \�HO�0XQLFLSLR�$XWyQRPR
$OEHUWR� $GULDQL�� (VWDV� XQLGDGHV� HVSDFLDOHV� DFW~DQ� FRPR� HQWHV� IXQFLRQDOHV
LQGHSHQGLHQWHV�\�JHRJUiILFDPHQWH�GLIHUHQWHV�HQWUH�Vt�

8QR�GH�ORV�SODQWHDPLHQWRV�GHO�327(0�HUD�HO�GH�GHVHVWLPXODU�HO�FUHFLPLHQWR�GH
OD� UHJLyQ�PHWURSROLWDQD��D� IDYRU�GH�XQD�PHMRU�YLQFXODFLyQ� IXQFLRQDO�HQWUH� ODV
UHJLRQHV�� 3HUR�� OR� TXH� HVWi� SDVDQGR� HV� WRGR� OR� FRQWUDULR�� \D� TXH� VH� HVWi
DPSOLDQGR�HO�iUHD�GH� LQIOXHQFLD�GH�HVWD� UHJLyQ��D� WUDYpV�GH� ORV�SURFHVRV�GH
XUEDQL]DFLyQ� GHO� FDPSR�� HVWD� DVHYHUDFLyQ� VH� FRQILUPD� FRQ� OD� LQFOXVLyQ� GHO
PXQLFLSLR�6XFUH�DO�$UHD�0HWURSROLWDQD�GH�0pULGD��GHELGR�D�OD�FUHDFLyQ�GH�OD
=RQD�/LEUH�&XOWXUDO�&LHQWtILFD�\�7HFQROyJLFD��SRU�OR�WDQWR��HVWD�UHJLyQ�FRQWLQXD
FRQFHQWUDQGR�OD�PD\RUtD�GH�ORV�VHUYLFLRV�EiVLFRV�\�HVSHFLDOL]DGRV�

3RU�RWUD�SDUWH��ODV�SROtWLFDV�GH�GHVDUUROOR�HFRQyPLFR�TXH�VH�KDQ�LPSOHPHQWDGR
QR�KDQ�FRQWULEXLGR�D�OD�XQLILFDFLyQ�GHO�HVSDFLR�WHUULWRULDO��DQWHV�ELHQ��KD\�XQD
PDUFDGD� WHQGHQFLD� D� VHSDUDUVH� GH� OD� FDSLWDO� \� D� UHIRU]DU� ORV� � YtQFXORV
H[LVWHQWHV� FRQ� RWURV� (VWDGRV�� GH� WDO� PDQHUD� TXH� VXV� HVSDFLRV� IXQFLRQDOHV� VH
KDQ�DPSOLDGR��FRPR�HV�HO�FDVR�GH�9DOHUD�

7RGR� LQGLFD� TXH� HO� VLVWHPD� IXQFLRQDO� GH�0pULGD� WLHQGH� D� OLPLWDU� VX� UDGLR� GH
DFFLyQ�D�OD�FXHQFD�PHGLD�\�DOWD�GHO�&KDPD��HVWD�HUD�XQD�GH�ODV�FRQFOXVLRQHV
GHO� HVWXGLR� GH� ORV� 6LVWHPDV� DPELHQWDOHV� UHDOL]DGR� HQ� HO� DxR� ������� (O� 9LJtD
WLHQGH� D� GHVSUHQGHUVH� GHO� VLVWHPD� \� SRODUL]DU� SDUWH� GHO� 6XU� GHO� /DJR� \� &DMD
6HFD�1XHYD� %ROLYLD� FRPLHQ]D� D� HVWUXFWXUDU� XQ� VXE�VLVWHPD� GHQWUR� GHO
KLQWHUODQG�GH�9DOHUD��7RYDU��WLHQGH�FDGD�YH]�PiV�D�VHSDUDUVH�GH�0pULGD��\�D
DFHQWXDU�VXV�UHODFLRQHV�FRQ�(O�9LJtD��DO�LJXDO�TXH�7LPRWHV��FRQ�9DOHUD��(V�GHFLU�
IXQFLRQDOPHQWH��HO�(VWDGR�0pULGD�KD�SHUGLGR�WHUULWRULDOLGDG�
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(Q� HO� (VWDGR� 0pULGD�� � PiV� GH� ODV� WUHV� FXDUWDV� SDUWHV� GH� OD� VXSHUILFLH� VH
HQFXHQWUD�XELFDGD�GHQWUR�GH�GLYHUVDV�ILJXUDV�GH�SURWHFFLyQ�FDOLILFDGDV�FRPR
$UHDV�%DMR�5pJLPHQ�GH�$GPLQLVWUDFLyQ�(VSHFLDO� �9HU�SODQR�1������ (VWDV�$%5$(
LQFOX\HQ� FXDWUR� 3DUTXHV� 1DFLRQDOHV�� 6LHUUD� 1HYDGD�� *HQHUDO� -XDQ� 3DEOR
3HxDOR]D�� 6LHUUD� 1RUWH� R� GH� /D� &XODWD� \� 7DSR� &DSDUR��� WUHV� 0RQXPHQWRV
1DWXUDOHV��&KRUUHUD�/DV�*RQ]iOH]��/DJXQD�GH�8UDR�\�/D�*DOHUD���$UHDV�&UtWLFDV
FRQ�3ULRULGDG�GH� 7UDWDPLHQWR�TXH� LQFOX\HQ�YDULDV� =RQDV� 3URWHFWRUDV�GH� VXPD
UHOHYDQFLD�SDUD�OD�FRQVHUYDFLyQ�\�PDQWHQLPLHQWR�GH�ODV�FXHQFDV�KLGURJUiILFDV
DEDVWHFHGRUDV� GHO� UHFXUVR� KtGULFR� WDQWR� SDUD� QXHVWUR� (VWDGR� FRPR� SDUD� ORV
HVWDGRV� YHFLQRV�� FRPR� ODV� FXHQFDV� GHO� UtR� $OEDUUHJDV� \� HO� 3iUDPR� GH
9HULKXDFD�� HO� 3DUTXH� 5HFUHDFLRQDO� 0HWURSROLWDQR� $OEDUUHJDV�� OD� 5HVHUYD
+LGUiXOLFD�6XU�GHO�/DJR�\�XQ�$UHD�GH�3URWHFFLyQ�GH�2EUD�3~EOLFD��2EVHUYDWRULR
1DFLRQDO� /ODQR� GHO� +DWR��� 6XV� FDUDFWHUtVWLFDV� � VH� FRQGHQVDQ� HQ� HO� VLJXLHQWH
FXDGUR�

&8$'52�1��,,��
$5($6�%$-2�5(*,0(1�'(�$'0,1,675$&,21�(63(&,$/

�683(5),&,(�<�5(&85626�48(�(1&,(55$�
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1��GHFUHWR�\

IHFKD
6XSHUI�
�KD��

7LHUUDV
$JUtFRODV

5HFXUVRV
0LQHURV

5HFXUVR
+LGUD~OLFRV
�����DxR�

3REODFLyQ $UHD
8UEDQL]DGD

$UHDV�&UtWLFDV�FRQ
3ULRULGDGGH�7UDWDPLHQWR
&XHQFD�GHO�5tR
$OEDUUHJDV

������������ �� � � �� ������ $UHD
0HWURSROLWDQD
GH�0pULGD

3iUDPR� GH
9HULKXDFD

������ �������
���

��� ��� � �� ��� 1R

3DUTXHV
5HFUHDFLRQDOHV
0HWURSROLWDQR
$OEDUUHJDV

������ �����
���

��� � � �� ����� $UHD
0HWURSROLWDQD
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1DFLRQDO�/ODQR
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������������� ������ ����� )HOGHVSDW
R�\

SHJPDWLW
D

��� ������ 0XFXFKtHV

5DIDHO

0XFXUXEi

)XHQWH���0$515��3ODQ�GH�2UGHQDFLyQ�GHO�WHUULWRULR�GHO�(VWDGR�0pULGD�������
���,QFOXLGR�HQ�OD�=RQD�3URWHFWRUD�GHO�UtR�$OEDUUHJDV�
���,QFOXLGR�HQ�HO�3DUTXH�1DFLRQDO�-XDQ�3DEOR�3HxDOR]D�
���&RUUHVSRQGH�DO�PLVPR�YDORU�JHQHUDGR�HQ�HO�3DUTXH�1DFLRQDO�6LHUUD�/D�&XODWD�
��� ,QFOXLGR� GHO� JHQHUDGR� HQ� ODV� =RQDV� 3URWHFWRUDV��� 0XFXM~Q�� $OEDUUHJDV�� /DV� *RQ]iOH]� � \� 3DUTXHV
1DFLRQDOHV�6LHUUD�1HYDGD�\�-XDQ�3DEOR�3HxDOR]D�
���,QFOX\H�ODV��������KD��GH�OD�UHVHUYD�KLGUD~OLFD
�
���,QIRUPDFLyQ�DFWXDOL]DGD�HQ�HVWH�LQIRUPH�
Q�G����1R�GDWR�

(O�REMHWLYR� IXQGDPHQWDO�GH� ORV�3DUTXHV�1DFLRQDOHV�SUHVHQWHV�HQ� OD�JHRJUDItD
GHO�(VWDGR�HV�SUHVHUYDU�\�FRQVHUYDU�PXHVWUDV�UHOHYDQWHV�\�UHSUHVHQWDWLYDV�GH�ORV
HFRVLVWHPDV�\�SDLVDMHV�GH�PRQWDxD��(O�DUWtFXOR����'HFUHWR�����GHO����GH�PD\R
GH�������*DFHWD�2ILFLDO��GHO�3ODQ�GH�2UGHQDPLHQWR�\�5HJODPHQWR�GH�8VR�GHO
3DUTXH�1DFLRQDO�6LHUUD�GH�OD�&XODWD�VHxDOD��HQWUH�RWURV��ORV�VLJXLHQWHV�REMHWLYRV
HVSHFtILFRV� GHO� 3DUTXH� 1DFLRQDO� TXH�� SRU� OR� GHPiV� VRQ� FRPXQHV� FRQ� ODV
GHPiV�ILJXUDV�GH�3DUTXH�1DFLRQDO�H[LVWHQWHV�HQ�HO�(VWDGR��

��� &RQVHUYDU�PXHVWUDV� UHSUHVHQWDWLYDV� GH� WRGRV� ORV� HFRVLVWHPDV� DVRFLDGRV� DO
UHOLHYH�PRQWDxRVR�SUHVHQWHV�HQ�HO�3DUTXH�1DFLRQDO������

��� &RQVHUYDU� OD� ELRGLYHUVLGDG� \� HO� HTXLOLEULR� HFROyJLFR�� JDUDQWL]DQGR
FRQWLQXLGDG�GH� ORV� SURFHVRV� HYROXWLYRV�� ODV�PLJUDFLRQHV� DQLPDOHV� \� HO� QRUPDO
IOXMR�GH�PDWHULD�\�HQHUJtD�HQWUH�ORV�HFRVLVWHPDV�HQ�HO�FRQWHQLGRV�
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��� &RQVHUYDU� ORV� VLWLRV�� REMHWRV� \� HVWUXFWXUDV� GH� QXHVWUR� SDWULPRQLR� KLVWyULFR
FXOWXUDO�

��� &RQVHUYDU� ORV� SDLVDMHV� QDWXUDOHV�� JHQXLQRV� UHSUHVHQWDQWHV� GH� OD� 5HJLyQ
$QGLQD�YHQH]RODQD�

����&RQVHUYDU�WRGDV�VXV�FXHQFDV�KLGURJUiILFDV�\�OD�FDQWLGDG��FDOLGDG�\�IOXMR�GH
VXV�DJXDV��SDUD�JDUDQWL]DU�HO�DEDVWHFLPLHQWR�D� LPSRUWDQWHV�FHQWURV�SREODGRV
GH� OD� UHJLyQ� \� OD� FRQWLQXDFLyQ� \� GHVDUUROOR� GH� ODV� DFWLYLGDGHV� DJUtFRODV� H
LQGXVWULDOHV� HQ� VX� ]RQD� GH� LQIOXHQFLD�� SHUPLWLHQGR� DVt� PDQWHQHU� OD� GLQiPLFD
IXQFLRQDO�GH�OD�UHJLyQ�

����5HFXSHUDU�iUHDV�R�UHFXUVRV�QDWXUDOHV�GHJUDGDGRV�

����%ULQGDU�FRQGLFLRQHV�QDWXUDOHV�ySWLPDV�SDUD�HO�GHVDUUROOR�GH�LQYHVWLJDFLRQHV
FLHQWtILFDV�

����2IUHFHU� D� OD� FROHFWLYLGDG� RSRUWXQLGDGHV� SDUD� OD� UHFUHDFLyQ� \� HO� WXULVPR�
FRQ� HO� IRPHQWR� GH� DFWLYLGDGHV� DFRUGHV� FRQ� HO� PDQWHQLPLHQWR� GH� ODV
FRQGLFLRQHV�QDWXUDOHV�GHO�3DUTXH�1DFLRQDO�

���� &RQWULEXLU� D� PHMRUDU� OD� FDOLGDG� GH� YLGD� GH� ORV� KDELWDQWHV� GH� ODV� iUHDV
DOHGDxDV� DO� 3DUTXH� 1DFLRQDO� DVt� FRPR� GH� ODV� SREODFLRQHV� XELFDGDV� HQ� ODV
]RQDV� GH� 8VR� (VSHFLDO� FRQ� &DUDFWHUtVWLFDV� +LVWyULFR� �� &XOWXUDOHV� \� GH
$PRUWLJXDFLyQ�� D� WUDYpV� GHO� IOXMR� GH� UHFXUVRV� HFRQyPLFRV� JHQHUDGRV� SRU� ODV
DFWLYLGDGHV�DXWRUL]DGDV�D�ORV�KDELWDQWHV�\�D�ORV�YLVLWDQWHV�GHO�3DUTXH�1DFLRQDO�
HQ�HVSHFLDO�HO�HFRWXULVPR�

����&RQWULEXLU�DO�GHVDUUROOR�UHJLRQDO�D�WUDYpV�GHO�IOXMR�GH�UHFXUVRV�\�VHUYLFLRV�TXH
DSRUWD�HO�3DUTXH�1DFLRQDO�D�OD�GLQiPLFD�IXQFLRQDO�GH�OD�UHJLyQ�\�HO�SDtV�µ1

&RPR�VH�GHVSUHQGH�GHO�DQWHULRU�DUWtFXOR��ORV�3DUTXHV�1DFLRQDOHV��\�SRGUtDPRV
DJUHJDU�ODV�GHPiV�ILJXUDV�GH�ODV�$%5$(��HQ�9HQH]XHOD�GH�PDQHUD�JHQHUDO�\�HQ
HO� HVWDGR� 0pULGD� HQ� SDUWLFXODU�� HVWiQ� GLULJLGRV� D� FXPSOLU� XQD� LPSRUWDQWH
IXQFLyQ�QR�VyOR�FRPR�HV�OD�UHFXSHUDFLyQ��SUHVHUYDFLyQ�\�PDQWHQLPLHQWR�GH�ORV
UHFXUVRV� QDWXUDOHV�� GHO� HTXLOLEULR� HFROyJLFR�� HO� UHVJXDUGR� GH� ODV� HVSHFLHV� GH
IORUD�\�IDXQD�HQGpPLFDV��SRFR�FRPXQHV��YXOQHUDEOHV�R�HQ�SHOLJUR�GH�H[WLQFLyQ�
$GHPiV��SUHVWDQ� OD�YDOLRVD� IXQFLyQ�GH�PDQWHQHU�PXHVWUDV�GH�QXHVWUR�DFHUYR
FXOWXUDO�H�KLVWyULFR�\�GH�QXHVWURV�SDLVDMHV��TXH�VLUYHQ�GH�DSR\R��SDUD�HO�IRPHQWR
WXUtVWLFR�� OD�HGXFDFLyQ�DPELHQWDO�\�HO�GHVDUUROOR�GH� OD� LQYHVWLJDFLyQ�FLHQWtILFD�
(VSHFLDO�DWHQFLyQ�PHUHFH�OD�ODERU�TXH�FXPSOHQ�FRPR�iUHDV�HVWUDWpJLFDV�SDUD
HO� UHVJXDUGR�GH� ODV�FXHQFDV�KLGURJUiILFDV��\�TXH�VRQ�FODYHV�SDUD�SURFXUDU�HO
DEDVWHFLPLHQWR� GHO� UHFXUVR� KtGULFR� QHFHVDULR� SDUD� HO� GHVDUUROOR� GH� XQD
SOXUDOLGDG� GH� DFWLYLGDGHV� QR� VyOR� GHO� HVWDGR� 0pULGD� VLQR� GH� ORV� HVWDGRV
YHFLQRV�

������������������������������������������������
1 Gaceta Oficial de la República de Venezuela, Decreto 670.
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/R� DQWHULRU� GHEHUtD� GHULYDU� HQ� XQ� PD\RU� LPSXOVR� DO� GHVDUUROOR� HFRQyPLFR�
VRFLDO�\�FXOWXUDO�GH�OD�UHJLyQ�VL�QR�IXHVH�SRU�HO�SRFR�VHJXLPLHQWR�TXH�VH�KDFH
GH�OD�QRUPDWLYD�GH�XVR�YLJHQWH�DO�SHUPLWLUVH�HO�GHVDUUROOR�GH�DFWLYLGDGHV�FRPR
HO� DVHQWDPLHQWR� KXPDQR� HQ� ]RQDV� DPELHQWDOPHQWH� IUiJLOHV�� TXH� SURGXFHQ
FRQWDPLQDFLyQ� GH� UtRV�� TXHEUDGDV� \� ODJXQDV� FRQ� GHVHFKRV� VyOLGRV� \
IHUWLOL]DQWHV��,JXDOPHQWH�FUtWLFD�HV�OD�GHIRUHVWDFLyQ�LQGLVFULPLQDGD��ODV�SUiFWLFDV
GH�WDOD�\�TXHPD��OD�FRQVWUXFFLyQ�GH�FDUUHWHUDV�\�WRGR�WLSR�GH�YtDV�GH�DFFHVR
TXH� DIHFWDQ� HO� HTXLOLEULR� HFROyJLFR� \� OD� FDSDFLGDG� GH� ODV� FXHQFDV
KLGURJUiILFDV� SDUD� SURYHHU� HO� UHFXUVR� KtGULFR� FRQ� OD� FDOLGDG� \� FDQWLGDG
QHFHVDULDV�

5HFLHQWHPHQWH�HO�´ERRPµ�GH�OD�SURGXFFLyQ�GH�SDSD�\�KRUWDOL]DV�KD�LPSXOVDGR
OD� DSHUWXUD� GH� FDUUHWHUDV� \� FDPLQRV� UXUDOHV� HQ� ]RQDV� UHJXODGDV� �$%5$(��
YLROiQGRVH�GH�PDQHUD�IODJUDQWH�OD�OHJLVODFLyQ�DPELHQWDO��(O�FDVR�PiV�UHFLHQWH
HV�HO�GHO�0XQLFLSLR�5DQJHO��FDSLWDO�0XFXFKtHV��

',6321,%,/,'$'�'(�7,(55$6

(O� HVWDGR� 0pULGD� SUHVHQWD� OLPLWDFLRQHV� SDUD� HO� GHVDUUROOR� GH� DFWLYLGDGHV
GHELGR�D�UHVWULFFLRQHV�GHO�PDUFR�ItVLFR�²�QDWXUDO��VHJ~Q�HO�DQiOLVLV�GH�YDULDEOHV
LQWHUSUHWDWLYDV�GH�OD�FDSDFLGDG�GH�VRSRUWH�GHO�PHGLR�QDWXUDO�TXH�FRQIRUPD�HO
WHUULWRULR�GHO�(VWDGR��/R�PiV�UHVDOWDQWH�HV�TXH�DOUHGHGRU�GHO�����GH�OD�VXSHUILFLH
SUHVHQWD�FRQGLFLRQHV�EDMDV�D�H[WUHPDGDPHQWH�EDMDV�SDUD�KDELWDUORV��HO�������
UHVXOWD� LQHVWDEOH�� \� HO� ��� �� SRVHH� PX\� IXHUWHV� UHVWULFFLRQHV� SDUD� VRSRUWDU
LQIUDHVWUXFWXUD�GH�UHODWLYR�DOWR�SHVR��'H�DFXHUGR�FRQ� ORV�GDWRV�DSRUWDGRV�SRU
HO� 3ODQ�GH�2UGHQDFLyQ�GHO� 7HUULWRULR� HODERUDGRV� SRU� HO�0$515� SDUD� ������� HO
HVWDGR� 0pULGD� FXHQWD� FRQ� ���������� KDV��� GH� ODV� FXDOHV� �������� ������ ��� VH
HQFXHQWUDQ�GLVSRQLEOHV�SDUD�OD�DJULFXOWXUD�LQWHQVLYD2����������KDV�����������SDUD
XVRV� SHFXDULRV� LQWHQVLYR�� VHPL� �� LQWHQVLYR� \� H[WHQVLYR�� ������� ����� ��� SDUD
DJULFXOWXUD� \� JDQDGHUtD� GH� VXEVLVWHQFLD�� �������� KDV�� ������ ��� SDUD
SODQWDFLRQHV�GH�VRWRERVTXH�\���������KDV�� ���������SDUD�XVRV� IRUHVWDOHV��(VWRV
GDWRV�SHUPLWHQ�VHxDODU�TXH�JUDQ�SDUWH�GHO�WHUULWRULR�VH�HQFXHQWUD�RFXSDGR�FRQ
XVRV�IRUHVWDOHV�\�GH�SURWHFFLyQ�LQWHJUDO��\�TXH�H[LVWH�XQD�LPSRUWDQWH�FDQWLGDG
GH�WLHUUD�TXH�SXHGHQ�GHVWLQDUVH�D�XVRV�DJURSHFXDULRV��OR�FXDO�VLUYH�GH�VRSRUWH
SDUD�HO�GHVDUUROOR�H[LWRVR�GH�ODV�PLVPDV�

'H�DFXHUGR�FRQ�HO�HVWXGLR�GH�$JXLODU�\�$OGDQD� VREUH� OD�SRWHQFLDOLGDG�GH� OD
WLHUUD�� HQ� HO� HVWDGR� 0pULGD� H[LVWH� XQD� LPSRUWDQWH� VXSHUILFLH� TXH� SRGUtD� VHU
LQFRUSRUDGD� D� ORV� XVRV� DJURSHFXDULRV�� VL� ORV� SURGXFWRUHV� DGRSWDUDQ� DOJXQDV
SUiFWLFDV�FRQVHUYDFLRQLVWDV�TXH�SHUPLWDQ�VXSHUDU�ODV�OLPLWDFLRQHV�DFWXDOPHQWH
H[LVWHQWHV�� (O� XVR� GH� URWDFLyQ� GH� FXOWLYRV�� GH� IDMDV� FRQVHUYDFLRQLVWDV�� GH
FRQVWUXFFLyQ�GH� WHUUD]DV� D� FXUYD�GH� QLYHO�� GH� VHPLOODV�PHMRUDGDV� HQWUH� RWUDV

������������������������������������������������
2 Incluye usos para horticultura, floricultura, fruticultura, cultivos anuales mecanizados y plantaciones tropicales.
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SUiFWLFDV�� KDUtDQ� SRVLEOH� SDVDU� LPSRUWDQWHV� iUHDV� GH� VLHPEUD� GH� FXOWLYRV
SHUPDQHQWHV�D�FXOWLYRV�DQXDOHV���$JXLODU�\�$OGDQD��������
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$JULFXOWXUD�,QWHQVLYD ������� ����
$JULFXOWXUD�3HFXDULD ������� ����

$JULFXOWXUD�\�JDQDGHUtD�GH
VXEVLVWHQFLD

������ ���

3ODQWDFLRQHV�GH�SLVR�DOWR ������� ����
8VR�IRUHVWDO ������� ����

7RWDO ��������� �����

)XHQWH���3ODQ�GH�2UGHQDFLyQ�GHO�7HUULWRULR��0$515��������

/R� PLVPR� SRGUtD� GHFLUVH� GH� OD� VXSHUILFLH� TXH� VH� HQFXHQWUD� FXELHUWD� FRQ
YHJHWDFLyQ�GH�SiUDPR��TXH�SXHGHQ�WHQHU�XQ�XVR�WXUtVWLFR��UHFUHDWLYR��GRFHQWH
\�R�FLHQWtILFR��ODV�FXDOHV�FXPSOHQ�XQ�LPSRUWDQWH�SDSHO�HQ�OD�FRQVHUYDFLyQ�GH
ODV� FXHQFDV� KLGURJUiILFDV� SDUD� OD� SURGXFFLyQ� \� PDQWHQLPLHQWR� GH� ORV� PiV
LPSRUWDQWHV� UtRV� GHO� HVWDGR�� (Q� FRQFOXVLyQ�� HO� HVWDGR� 0pULGD� SUHVHQWD� XQD
SRWHQFLDOLGDG�GH� OD� WLHUUD��TXH�SUR\HFWD�XQD�DPSOLD�SRVLELOLGDG�GH�DXPHQWR
GH�ODV�DFWLYLGDGHV�DJURSHFXDULDV�\�RWURV�XVRV�TXH�PHMRUDUtDQ�OD�HFRQRPtD�GHO
HVWDGR�VLQ�FRPSURPHWHU�OD�FRQVHUYDFLyQ�GHO�DPELHQWH�


